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SUMMARY

Following its 2015 release by Eghajlat
Publishing, the collection of interviews
with three leading Hungarian intellec-
tuals, Mihaly Patai, Laszl6 Parragh and
Csaba Lentner, sharing their ideas of
the world and, more specifically, of Hun-
gary’s 21st-century perspectives, was also
published in English in 2019. The think-
ers portrayed in the book recall their ex-
periences obtained during the period of
socialist economy, their personal calling,
the events of the nearly three decades
that followed the collapse of the soviet
bloc, including transition to a market
economy, and of the last nearly one dec-
ade since the 2007-2008 crisis, especially
the new Hungarian economic and social
policy model in the making since the

2010 change of government. The book
was published by Eghajlat, with support
from the National Bank of Hungary,
and includes a foreword by Academician
Laszl6 Palkovics, Minister for Innovation
and Technology, edited by Lajos Péter
Kovics and Klara Lengyel and proofread
in English by the late Dr Roger G. Roe,
who has, unfortunately, deceased since
then.
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ABOUT THE BOOK

A collection of interviews made with
Chairman of the Hungarian Banking As-
sociation Mihaly Patai (currently serving
as Deputy Governor of the National Bank
of Hungary), Chairman of the Hungar-
ian Chamber of Commerce and Industry
Laszl6 Parragh, and professor and leader
of the Institute for Public Finances and
the General Government at the National
Public Service University Csaba Lentner
was published by Eghajlat with the title
Hungary in the Changing World. The in-
terviews were moderated by Lajos Péter
Kovécs, director of Eghajlat Publishing.’
In the book, Hungary’s economic policy
is discussed from the collapse of the so-
cialist planned economy, in other words,
from the 1990 political and economic
change of regime of these days, seen from
the perspective of the aforementioned
three leading economists. This novel and
non-traditional book of interviews exam-
ines problems in a complex manner and
provides proposals worth consideration
for the political and economic manage-
ment. The English version of the book
resembles a roundtable discussion, with
the interviewer practically acting as a
moderator. The structure of the book is
outside the box. In order to make the ex-
posés more interesting and gripping, the
interviews are imagined in a conference
hall, with the interviewer acting as a mod-
erator and the informants as participants
of a roundtable discussion. There are two
reviewers among the listeners (professor
Tamas Prugberger and Erika Sebestyén),
who have recorded the essence of the re-
sponses to the questions and have added
their imaginary contributions to the re-
port and now present their ideas to those
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who live in English-speaking territories

and speak English.

NOW LET US DISCUSS THE CONTENT
OF THE CHAPTERS

The first topic addressed by the round-
table took the economic policy of the
Kadar era preceding the 1990 change of
regime as its starting point. In response
to the moderator’s question about how
everyday people could live in relative wel-
fare compared to the so-called “genuine
socialist” countries of the soviet sphere of
influence in Central and Eastern Europe,
which gained Hungary the reputation of
the “most cheerful barrack” of the COM-
ECON member states. The respondents
show that people could secure this rela-
tively high living standard by semi-legal
ways that evolved and were tolerated dur-
ing the Kidar regime. At that time the
state not only tolerated but — at a later
phase — even supported it. As also men-
tioned by the “three professional tenors”
of the roundtable, this included various
economic and corporate economic part-
nerships and under-the-table work done
after or during official working time, and
in cahoots with one another, company
employees could make additional private
incomes using state-owned companies’
materials and instruments. The spontane-
ous and public administration-controlled
privatisation preceded and followed the
change of regime under these condi-
tions. In response to the moderator’s
question, the participants sitting around
the fictitious roundtable mentioned that
the application of various corruption
techniques and methods prevented the
government from realizing considerable
revenues from either spontaneous or gov-
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ernment-controlled privatisation, as the
overwhelming majority of foreign compa-
nies wound up the majority of the compa-
nies transferred to them and reorganised
during the 1980’s from loans, in other
words, their goal was market penetration
rather than the maintenance of the op-
eration of these companies. The speakers
also mentioned that Hungarians (with
notable exceptions) also acquired con-
siderable business assets, however, most
of them wasted them instead of investing
them in business, or simply used them up
without even establishing a business. This
also characterised the newly established
commercial banks, which granted loans
under lenient conditions, went bankrupt
as a result, and had to be topped up from
public assets. Then they were sold by the
government to foreign banks and con-
tinued operation as subsidiaries of the
latter. In their comments the reviewers
spoke of their experiences obtained in
relation to privatisation. Already before
the change of regime foreign compa-
nies had contracted cheap Hungarian
outworkers for the manufacture of their
products. When it came to privatisation,
they agreed with the corporate manage-
ment to undervalue the company, trans-
form it to a company limited by shares
and acquire it cheap, allowing, in their
capacity as new owners, the managers to
retain their employment as executives
in addition to the palm grease they were
paid. The undervalued sales prices were
accepted by similarly bribed employees
at privatisation offices. In order to sell
their arable lands to foreign businessmen
for building hotels and guest houses in
recreational areas, cooperatives obtained
authorization from the Ministry of Agri-
culture for taking the land out of agricul-

tural production by slipping the amount
of bribe established by the employees of
the authorising ministry into the pocket
of the proceeding civil servant. However,
in the three leading intellectuals’ assess-
ment of the change of regime, despite
the mentioned drawbacks, the evolution
of market economic institutions and the
change in the ownership structure is seen
as favourable developments, as Hungary
has joined the developed world, re-joined
Europe, and the production performed
here has been included in the value
chains of international companies.

In the panel about the collapse of so-
cialism and the evolution of capitalism, it
was discussed that after the Soviet Union
had run short of funds available for the
support of the loss-making provinces of
their overgrown empire, Hungary was
compelled to take loans from the IMF
and the World Bank, and so it started to
run into debt. In this context it is worth
highlighting the words of Mihaly Patai,
who mentioned that after the change
of regime, negotiations were held about
the option of Hungary repaying only the
principal amount of the loan, without
any interest accrued. All Patai said in re-
sponse to the moderator’s enquiry was
that “Jézsef Antall simply interrupted
the negotiations”. He did not mention
that in this matter he was under direct
pressure from the US and indirect pres-
sure through the social democratic party
(SZDSZ)?. In the reviewers’ opinion, So-
cial Democrats and J6zsef Antall, who
collaborated with the US and the social
democratic party, are utterly responsible
for the fact that, unlike Poland, we are
still in the throes of the debt service.

Quite rightly, Csaba Lentner pointed
out that after the change of regime, Hun-
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gary was only given one single option: the
adoption of market economy. However,
according to the professor of econom-
ics, the problem was that adoption was
too fast, and the Hungarian population
was unprepared for it. As also explained
by the other speakers, the overwhelming
majority of the population wanted to get
rich quickly and were incapable of using
their semi-legally obtained wealth in a
moderate, disciplined and professional
manner, and this was manifest in the op-
eration of Hungary’s production, service
and banking sectors alike. Being far more
disciplined and capable of reasonably
enforcing their interests, foreign com-
panies and financial institutions could
purposefully use all this to the country’s
disadvantage.

Finally, a few words were said about
the unconventional economic policy that
helped Hungary get rid of its depend-
ence on IMF. In relation to this, Mihdly
Patai noted that Matolcsy’s achievements
in central banking and the government’s
results in financial policy should be
coined ‘new-orthodox’ rather than ‘un-
orthodox’. All the participants agreed,
however, that the currently middle-aged
and older economists still follow the
anachronistic neoliberal trend they were
once taught at school.

In the next topic, in response to the
moderator’s question, the participants of
the roundtable discussed the rather ag-
gressive enforcement of interests by the
multinational companies that entered
Hungary during the 1990’s and early
2000’s, and the way they suppress domes-
tic businesses. They take almost all their
profit to their foreign centres and barely
leave anything in Hungary. During the
conversation it was made clear that in the
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course of their operation, foreign produc-
tion and trading companies, similarly to
the subsidiaries of foreign banks, insuf-
ficiently help Hungarian businesses in
development, most of them only enforce
their own interests and take the total
amount of profit out of the country. For
this reason, although to different extents,
they are positive about the inclusion of for-
eign companies in the circle of taxpayers
and about the introduction of bank taxes
after 2010. The interlocutors also pointed
out the social problem caused by the un-
fair procedures adopted by foreign banks
operating in Hungary in the course of FX
lending, backed by irresponsible propa-
ganda from previous leftist-liberal govern-
ments, and that after the 2013 change in
monetary policy, the government and the
central bank could solve a significant part
of the social problems by conversion and
derecognition of FX-loans.

These government actions led to seri-
ous tensions between the current centre-
right government and MNCs, considered
natural by the interlocutors. They think
that the stakeholders must note that
companies relocated from abroad will
primarily consider their own interests;
however, the latter must also note that
the host state and society have expecta-
tions towards them. For this reason, in
Hungary’s economic policy efforts must
be made at a compromise with the com-
panies operating in the country, in the
spirit of mutual respect for each other’s
interests, in order to secure long-term op-
eration. This is the only way to develop
useful cooperation between small, medi-
um-sized and large corporations, on the
one hand, and Hungarian and foreign
companies, on the other, to turn the al-
legorical “zoo” friendly.
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In the In the drift of global developments,
the talk centred on the previous and cur-
rent courses of this drift, and Hungary’s
place in it, and more specifically, within
the current world economic and politi-
cal power centres. The interlocutors set
out from the fact that with the collapse of
the Soviet Union, the two power centres,
namely the eastern Soviet and the west-
ern US, ceased to exist. Consequently, a
unipolar economic and political centre
evolved with US predominance. On the
other hand, as Laszl6 Parragh mentioned
during the discussion, this unipolar power
is increasingly torn into a multipolar one
by the economic rise of China and India.
The moderator leading the discussion sug-
gests that in this emerging power centre,
once again heading towards a multipolar
system, a place is demanded by a renewed
Russia, which is regaining strength and
does not wish to give up her imperial sta-
tus. They agree that Russia and the US
are fighting a tough battle for Ukraine, a
country brought into the US’s scope of in-
terest. At the same time, the Crimean Pen-
insula, which previously belonged to Rus-
sia, was annexed by Russia. The European
Union, located in the buffer zone, placed
Russia under embargo on request from
the US, however, the EU and its Member
States will get the worst end of it, while
the USA makes profit on it, since — as con-
cluded during the discussion — the goods
missing because of the EU’s embargo are
purchased from the US.

During the discussion the interlocu-
tors mention that in this rearrangement,
the EU is weakening despite the fact that
the centralization that set out from the
US has also started both in the bank-
ing and insurance business and in the
industry and service sectors. It was also

discussed that the oil crisis and the bank-
ing crises that started in 2007 hit Europe
harder than the US. The interlocutors
give excellent analyses of both. The rel-
evant professional financial analyses by
Patai and Lentner are worth special at-
tention, while the impacts on industry
and trade are explained by Parragh. Men-
tion is made again of FX-lending, which
also appeared in certain Western-Europe-
an states, but caused serious financial and
social problems mainly in the Eastern
and Central European post-Communist
countries. While discussing Hungary’s
case, the interlocutors conversing in the
book mention that the transformation of
this form of lending through conversion
into the national currency was a socially
acceptable, appropriate solution by the
government, acting in concert with the
National Bank of Hungary.

Returning to the lines of power, it
turned out that among the member
states of the EU, Hungary is in the most
difficult situation in the Russian—Ameri-
can conflict, as she lies on the border-
line of the cultural areas of the historical
Western Roman Empire, a catholic state,
and the orthodox Christian Eastern Ro-
man Empire, just as she has always been
along her history going back to a thou-
sand years. This was one of the reasons
why Hungary had significant markets in
the Slavic east, lost partly during privatisa-
tion and partly to the embargo resulting
from the Ukrainian conflict. As a result of
the discussion it was concluded that the
emphasis of Hungarian economic policy
should fall on regaining these markets,
which is also justified by the country’s
economic geographical situation.

In the fourth topic the interlocutors
discussed the benefits of the adoption of
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euro for the countries that have joined
the euro area and the disadvantages or
perhaps benefits for those who have not
joined the euro area. In the roundtable
participants’ opinion, the related analy-
ses focused heavily on Hungary. The
various governments of Hungary put ac-
cession to the euro area on the agenda,
and then extended its deadline on sev-
eral occasions for failure to meet the re-
quirements. As however, this failure has
become permanent, the country has not
joined the euro area. The reasons for
Hungary’s failure to meet the accession
criteria are explained in detail and at
length by Csaba Lentner, and the conse-
quent disadvantages are summed up by
Mihaly Patai. During the discussion of the
related correlations, another mention is
made of the Russian-Ukrainian conflict
and the trap the EU made for itself with
the embargo, weakening the euro to the
US dollar.

Moderator Lajos Péter Kovacs men-
tions that highly conflicting develop-
ments are taking place in the euro area
because the strengths of the participating
economies vary. In response to the mod-
erator’s point, Csaba Lentner noted that
the European Central Bank endeavoured
to strengthen economically weaker states
(typically in the Mediterranean) by pur-
chasing the sovereign securities they is-
sue. In Laszl6 Parragh’s opinion, the
problem in these states is that due to the
weakness of the central governments,
structural reforms have been postponed,
and this resulted in very high unemploy-
ment rates. In order to strengthen the
euro, this situation must be changed, in
the respondents’ opinion.

The fifth topic of the discussion tack-
led the revival of regions. Laszl6 Parragh
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thinks Hungarian foreign policy has been
led to a blind alley in this respect. He ex-
plains that Poland has adopted a maver-
ick economic policy, has markets of her
own, and Galicia is her only region that
once belonged to the Austro-Hungarian
Monarchy. For this reason Hungary and
Poland do not belong to the same region.
Hungary should be comprised in a region
with Romania, Slovakia, Serbia, Croatia,
Slovenia and Austria. However, Austria,
a country that can be classified in this
region, would look at Hungary and the
aforementioned other Central European
countries as if they were her colonies.
Regarding the issue of migrants, and in
several other matters, Romania repre-
sents a position that differs from that of
Hungary and the considerable part of
the other countries mentioned above.
Moreover, as referenced in the book, due
to the suppression of the rights of Hun-
garian minorities living in the neighbour-
ing countries, Hungary has serious con-
flicts with Romania and — in this question
— also with Slovakia. As for Serbia and
Croatia, no problems are encountered in
relation to the Hungarian minorities liv-
ing in these countries; however, there are
considerable differences between their
approaches to halting the migration and
easing its pressure, as also voiced dur-
ing the discussion. It should be noted,
however, that since the publication of
the book (in the summer of 2015), a fa-
vourable turn has taken place in Austria,
Croatia and Serbia, and cooperation be-
tween the Visegrad (V4) Member States
(Poland, Slovakia, Czechia and Hungary)
has become fullfledged. Incidentally,
the reviewers also note that Romania’s
views have also changed in a favourable
way in the matter of migration. Similarly
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to Hungary, Romania does not allow mi-
grants who arrive for economic purposes
to enter its territory.

Nevertheless, the roundtable has also
“established” that there are considerable
differences between the standards of
the various countries classifiable in this
region, and their economic standards
should be levelled out. At this point, the
interlocutors primarily alluded to the dif-
ferences between Slovakia, a member of
the euro area, and Hungary, outside the
euro area, to the advantage of the previ-
ous one. The interlocutors arrived at the
conclusion that Hungary should first and
foremost close the gap by reducing the
said drawbacks, analysing foreign solu-
tions and taking them into consideration.
The banking system, higher education,
the management of unemployment and
the promotion of employment should be
reformed to a certain extent on this ba-
sis. Regarding the promotion of employ-
ment, all of them were of the opinion
that those community work areas which
still remain unproductive should be
channelled, even more than at present,
towards useful directions, primarily to-
wards production. They went into more
detail about the proposals affecting the
economic and financial system and al-
ready mentioned in the previous topic,
namely that the economy should be “di-
rected” more positively towards compe-
tiveness.

The sixth topic of the “roundtable
discussion” concerned bank loans, growth
and opening to the east. The conversation
started with a historical reference to the
transformation of a single-tier, centralised
Hungarian banking system into a two-tier
one in the second half of the 1980’s, with
the second tier, called commercial and

economic, initially lending to the retail
and the business sector alike. It was also
mentioned that due to irresponsible allo-
cations made with all too favourable con-
ditions, second-tier banks went bankrupt
and needed recapitalisation before they
were sold to foreigners, with the excep-
tion of OTP Bank. OTP Bank was also
sold, but the internal management was
given a significant role in it, and by now
this bank has become the leading bank in
the region, and perhaps even in Europe.
The Hungarian subsidiaries of banks sold
to foreigners —as mentioned several times
during the discussions — took a considera-
ble part of their operating profits to their
parent banks. The problems caused by
FX-lending was repeatedly mentioned, as
foreign parent banks do not assume any
liability whatsoever for such transactions.

As to the character and role of Hun-
garian capitalists, the interlocutors find
them rather uncreative, as they came
into existence with state support rather
than on their own. An argument evolved
around the political affiliation of the
new Hungarian capitalists. Csaba Lent-
ner is of the opinion that over the longer
term they are shifting towards the right
(in Lentner’s opinion capital tends to
draw to the right), which is, however,
contested by the other two interlocutors
based on the assumption that this layer
is always reasonably attracted to the side
that can best serve its interests. In rela-
tion to this, Laszl6 Parragh suggested
and Mihaly Patai agreed that a Hungar-
ian business stratum should be created.
In response, Csaba Lentner mentioned
that in the framework of the Funding for
Growth Scheme, the National Bank of
Hungary had invested several thousand
billion forints into Hungarian business-
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es, primarily SMEs and agricultural small
producers.

The discussion also covered the issue
of a correlation between company sub-
sidies and corruption. The question was
raised whether the assignment of the ma-
jority of public procurement tenders to
a single company should be considered
as corruption. In Mihaly Patai’s view the
related concerns are ungrounded. Csaba
Lentner thinks that corruption is ruled
out when the majority of public procure-
ment tenders is granted to a tried and
proven company that seems to be most
apt for fulfilling the order. The partici-
pants mentioned the need of establishing
strong, large corporations in Hungarian
ownership in Hungary that would con-
tract small and medium-sized businesses.

Opening to the east and the efforts
made at penetrating eastern markets
were raised as a final topic, covering not
merely Russia, but a more extensive area
including the Middle East. In relation to
this, the Russian contribution to the ren-
ovation of the Paks Nuclear Power Plant
was mentioned, which is found correct
and undisputed by several Member States
of the EU, as they have realized that this
is the most efficient solution for securing
long-term energy supply in Hungary. The
interlocutors also agreed that Hungary
needed an economic policy with equal
emphases on maintaining western eco-
nomic relations and opening to eastern
markets. The CIS member states, which
evolved from the former Soviet Union,
are ready to import any amount of apple
from the Szabolcs region just as the So-
viet Union once did. We were not oust-
ed by Western European states through
their higher-quality products, but we our-
selves pulled out during the Antall Gov-

440

ernment. Due to Hungary’s favourable
climate, we could regain these markets
for our agricultural products that are
higher quality than those produced in
Western Europe, primarily those of the
Netherlands.

During the “fictitious meeting”, the
seventh topic included a discussion of the
three interlocutors and the moderator
who channelled their conversation about
Hungary’s international reputation. Lajos
Péter Kovdcs thinks the West still has a
very low tolerance to Hungary, and he
asks why this was so. Mihaly Patai thinks
the West does not blame Hungary for her
interest in eastern markets; they merely
disapprove the management of the Nor-
wegian Fund, the tax levied on advertis-
ing revenues, the comparison of Moscow
to Brussels and Illiberalism. In his opin-
ion the most serious problem is the non-
diplomatic depiction of Hungarian poli-
ticians to the West. On the other hand,
Csaba Lentner is of the opinion that the
West has no moral basis to criticise us, as
they are competing against us in the east-
ern markets. Ldszl6 Parragh attributes
Hungary’s adverse image in the West to
the fact that the Hungarian economic
policy has broken with the mainstream
economic policy, has chosen to become
independent of IMF through loan repay-
ment, and has stopped FX-lending and
the PPP programme. In addition, he
thinks that any measure taken in national
interest is a pain in the neck for western-
ers, because they hamper the integration
goals of Brussels and the US. The inter-
locutors arrived at the conclusion that
for the West the main problem is that
Hungary sympathizes with an economic
system close to social market economy
rather than the market economy based
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on the merciless competition supported
by Brussels.

The last point in the roundtable con-
versation was about the starting points for
the market economy of the future. To launch
the conversation, the moderator asked
the interlocutors about the most impor-
tant factors that needed to be considered
for planning the future economy. Taking
the floor first, Mihaly Patai pointed out
that the European Union has less than
8 per cent of the world’s population but
produces 25 per cent of global GDP, and
this situation is untenable over the long
term. Consequently, a change is expect-
ed and will set out from an “extraneous”
environment. In their interruptions the
reviewers named this change, which has
already started: it is the migration threat-
ening Europe with an invasion, which
is irresponsibly mismanaged by the EU
leaders.

Another factor in fast and constant
changes is the movement of multination-
al corporations towards more favourable
commodity and labour markets, which
has a positive impact on employment at
the time of penetration, however, their
departure causes thorough economic
and employment problems. To avoid the
latter, compromise must be reached with
MNCs, but efforts must be made to en-
able Hungarian companies relocate and
take roots abroad. In Csaba Lentner’s
opinion, primarily agriculture and food
processing should be developed, while
Laszl6 Parragh considers the harmoniza-
tion of social resources as the important
factor that enables us to manufacture
high-standard (e.g.
sensors and navigation software), to re-
place low-standard assembly jobs. All the
three agreed that a favourable direction

technical devices

in Hungary’s future depends on high-
standard business and supply activities.
This, however, requires a reform in spe-
cialised education, vocational training
and healthcare, and improvement in the
infrastructure.

RATING BY THE GOVERNOR OF THE
NATIONAL BANK AND A MINISTERIAL
RECOMMENDATION...

In order to reflect the social and public
significance of this specialist book and
its authors, it is worth quoting the ideas
worded in the Prologue by Minister Laszl6
Palkovics, to make it clear that the con-
tent of the book is thorough and the au-
thors are authentic. “Hungary’s competi-
tiveness is no longer manifest in the sale
of tasty apricot pdlinka from Kecskemét,
resilient Rdba Steiger tractors and Ikarus
buses in western and eastern markets, but
in the manufacture of Audi, Mercedes,
BMW, Opel and Suzuki cars in Hungarian
factories. All these need intellectual capi-
tal, creative workers, special engineering
know-how, Hungarian small and medium-
sized enterprises capable of cooperation
with international MNC’s, and the gov-
ernment’s control capabilities, Hungar-
ian universities, efficient financial interest
representation and a highly developed
banking system to surround them. These
institutions are the strongholds of Hun-
garian competitiveness, and the authors
of the book serve in these fortresses. In
the words of Gyorgy Matolcsy, governor
of the National Bank of Hungary, Mihdly
Patai, Laszl6 Parragh and Csaba Lentner
are the bodyguards of the strong post-
2010 Hungarian model, and their intel-
lectual auras, ambition and performance
make them emblematic figures.”
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Moreover, Minister Palkovics
into further details to acknowledge the

merits of the authors as follows. “The

goces

authors, who were just coming into their
prime, testify to the talent, ambition and
peculiar development trajectory of the
Hungarian nation though their own life,
in a description of the material and in-
tellectual fields from the breakdown of
the soviet system and the beginning of
the change of regime in Hungary. Mihdly
Patai, President and Chief Executive Of-
ficer of the Hungarian subsidiary of the
international bank UniCredit, Chairman
of the Hungarian Banking Association,
and at the time of the publication of the
English version of this book, also Deputy
Governor or the National Bank of Hun-
gary and Chairman of the Budapest Stock
Exchange; Laszl6 Parragh, Chairman of
the Hungarian Chamber of Commerce
and Industry and a member of the Com-
petitiveness Council, and Csaba Lent-
ner, professor of economics granted the
Wekerle Sandor Life Achievement Award
and the civilian Commander Cross of the
Order of Merit of Hungary, and serving
as Director of the Institute for Public
Finances at the National Public Service
University are all personalities who have
created future-proof value at their duty
stations in the past thirty years; they man-
age various systems and in the past more
than a decade, they have been acting as
the “system managers” of the competi-
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tive Hungarian economy that has found
its own course of development and of
academic life.”

What else can a book reviewer add to
these sublime thoughts and ambitious
personalities? We hope that their ideas
shared in the book will be a worthwhile
material and beneficial pursuit not only
for the members of the Hungarian na-
tion but also for anyone all over the
world interested in the decades that fol-
lowed soviet occupation in Hungary and
Central and Eastern Europe in the dec-
ades and in the peculiar development of
market economy, as this novel and un-
conventional book tackles problems and
phenomena in a complex way. It is worth
reading.

Mihdly Patai, Laszlo Parragh and Csaba
Lentner: Hungary in a Changing World.
Eghajlat Publishing Ltd., Budapest, 2019,
200 pages.

NOTE

! The address of Eghajlat Publishing Ltd.: H-1117
Budapest, Karinthy Frigyes ut 9. Hungary,
eghajlat@eghajlat.hu.

“Alliance of Free Democrats”. After consecutive
election and government failures, in the early
2000’s the party that orchestrated the change
of regime had degraded along with numerous
other parties that participated in the change of
regime (e.g. Independent Smallholders’ Party
or the Forum of Hungarian Democrats).





