
.DIDV]WLÏIDWtSXVRN� YHV]pO\H]WHWO6 WpQ\H]O6N

VDMiWRV OpOHNWDQL KDWiVDL

QL� HQQ\LUH pOpQNHQ HPOpNH]WHN PpJ D V]|U�
Q\Ħ pOPpQ\HNUH� I�JJHWOHQ�O DWWyO� KRJ\ PiU
� YDJ\ W|EE pY LV HOWHOW D]yWD��
� $] �����HV PDJ\DU pV QpPHW WDSDV]�
WDODWRNDODSMiQ D ODNRVViJL PDJDWDUWiV LGĘ�
EHQ pV WHQGHQFLiEDQ LV NpW UpV]UH RV]WKDWy�
$ OpJLWiPDGiV�N YHV]pO\pQHN LGĘV]DNiEDQ
pV D] HOVĘ WiPDGiVRN DODWW D KLWHWOHQNHGpV� D
NtYiQFVLViJ� D KHWYHQNHGpV� D] XWDVtWiVRN EH
QHP WDUWiVD D MHOOHP]Ę� $] HPEHUHN QHP LV�
PHULN NHOOĘHQVHZ�D WiPDGyF�V]N�|]|N KDWi�
ViW
 VHP D YpG|LpWHVtWPpQ\pN pV HV]N|]|N
SDUDPpWHUHLW�
$ PiVRGLN V]DNDV] D WiPDGiVRN LVPpWOĘ�

GpVpQHN LGĘV]DND� DPLNRU PiU D] iOGR]DWRN
V]iPD pV D URPEROiVRN IRND NHOOĘ PHJJ\Ę]Ę
HUĘYHO EtU� NH]GLN EHWDUWDQL D UHQGV]DEiO\R�
NDW� D PHQWpVUH YDOy |QV]HUYH]ĘGpV LV PHJIL�
J\HOKHWĘ� (QQHN D] LGĘV]DNQDN D NLWHOMHVHGp�
VHDODWW� N�O|Q|VHQ RWW� DKRO D WHUURUERPEi]i�
VRN QDSLUHQGHQ YROWDN� D ODNRVViJ HOVĘUDQJ~
OpJROWDOPL V]DNpUWĘYp YiOW pVKHURLNXV N�]GHO�
PHW IRO\WDWRWW� pMMHO�QDSSDO � pOHWpW LV NRF�
Ni]WDWYD � UpV]W YHWW D PHQWpVEHQ� $ QDJ\IR�
N~HUN|OFVL WDUWiPDN WXGKDWy EH� KRJ\%XGD�
SHVW ERPEi]iVDNRU NLDODNXOW SiQLNV]LWXiFLy�
UyO D V]DNLURGDORP QHP V]iPRO EH�
$ ODNRVViJQDN H] D KĘVLHV� NLWDUWy PDJD�

WDUWiVD FVDN DNNRU YiOWR]RWW PHJ� DPLNRU
WHOMHVHQ HJ\pUWHOPĦYp YiOW� KRJ\ D] RUV]iJ D
KiERU~W HOYHV]tWHWWH�
$ NXWDWiVRN DODSMiQ PHJiOODStWKDWy� KRJ\

KiERU~V FVDSiV HVHWpQ D SV]LFKLNDL KDWiVRNDW
OpQ\HJHVHQ EHIRO\iVROMD D KiERU~ LGĘV]DND
�HOVĘFVDSiV YROW�H YDJ\PiU LVPpWOĘGĘ WiPD�
GiVRNUyO YDQ V]y�� D ODNRVViJ LVPHUHWHL pV
MHONpV]�OWVpJH� YDODPLQW D KiERU~YDO NDS�
FVRODWRVV]RFLiOLV DWWLWĦGMH� PRUiOLV iOODSR�
WD� $ NLYiOWRWW OHONL UHDNFLyN DODSYHWĘHQ QHP
WpUQHN HO PiV MHOOHJĦ YpV]KHO\]HWHNEHQ WD�
SDV]WDOW W�QHWHNWĘ,� $ WiPDGiVRN WHUURUMHOOH�
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-DQLV D ERPEi]iVRN SV]LFKROyJLDL UHDN�

FLyLW YL]VJiOWD pV PHJiOODStWRWWD� KRJ\ D OpJL�
Wi--ODGiVRN pU]HOPL KDWiVD DUiQ\RV YROW D
KDOiORV iOGR]DWRN BV]iPiYDO� D URPEROiV
� W� ��V=O'-HYH�
.�O|Q|VHQ D]RNQiO� DNLN OiWWiN PiVRN

URHJFVRQNtWiViW� ËODOiOiW� DNLNHW D ERPEDV]L�
OiQNRNPHJVHEHVtWHWWHN� DNLNHW D OpJQ\RPiV
PDMGQHP PHJ|OW YDJ\ DNLNQHN D] RWWKRQiW D
ERPED OHURPEROWD�
(]HN D ��PDMGQHP HOYHV]WpVW� MHOHQWĘ WD�

SDV]WDODWRN NRPRO\DQ KR]]iMiUXOWDN D] HUĘV
IpOHOPL UHDNFLyN NLIHMOĘGpVpKH] XJ\DQ~J\�
PLQW D PDJDV V]LQWĦ SV]LFKLiWULDL PHJEH�
WHJHGpVHNKH]� $]RNQiO� DNLN FVDN D WiYR�
ODEEL HOYHV]WpVW pU]pNHOWpN� FV|NNHQW V]LQWĦ
IpOHOPHW WDSDV]WDOWDN� pV HJ\~WWDO IRNR]RW�
WDEE NpSHVVpJHW D] HVHWOHJHV WRYiEEL OpJL�
WiPDGiVRN HOYLVHOpVpUH� -DQLV D N|YHWNH]Ę
WpQ\H]y
N LVPHUHWH HVHWpQ OHKHWVpJHVQHN
WDUWMD D SV]LFKLiWULDL YHV]WHVpJ EL]RQ\RV IR�
N~ HOĘUHMHO]pVpW�
� QHP KDOiORV YHV]WHVpJHN V]iPD�
� yYyKHO\HQ YDJ\ ODNiVEDQ W~OpOĘN V]iPD�
� D] HJ\ iOGR]DWWDO V~MWRWW FVDOiGRN�
� D KRQWDODQRN pV
� D OiWKDWy KDOiORV iOGR]DWRN V]iPD�
0D[ +RUVW� tJ\ MHOOHP]L D ERPEi]iVRNNDO

a3&62ODWRVIpOHOPHW�
� �$ PHJKDWiUR]RWW GROJRNWyO YDOy IpOHOHP
PLQGLJ YDODPL NRQNUpWXPUD LUiQ\XO� $ OpJL�
KiERU~ SRNOiQDN pOPpQ\HLQ NHUHV]W�O H] D
IpOHOHPHJ\�WWHV N�O|Q|VHQ PHJILJ\HOKHWĘ�
3O� KD D] XWyEEL pYHNEHQ YDODKRO PHJV]yODOW
HJ\ V]LUpQD� VRN QĘ pV J\HUHN NDSRWW LGHJ�
62NNRW�pV QDSRNLJ QHP WXGWDN PHJQ\XJRG�

� -DQLV� ,� /��$LU :DU DQG HPRWLRQDO 6WUHVV���*UHHQ�
?9a 3UHVV :HVWSRUW� ����� 5DSKDHO� %�:KHQ GLVDVWHU
aHV �+D D NDWDV]WUyID WiPDG� 1HZ <RUN� %DVLF%RRNV
,,,&�� ����� ����


% � +RUVW� 0��$ OpJYpGHOHP SV]LFKROyJLiMiKR]� %RQQ�
L 0�,���S�

7iPDGy MHJ\YH�HQGV]HUHNNHO Pp��
FVDSiVRN

$ KiERU~ � PLQW VDMiWViJRV NDWDV]WUyID
WHUPpV]HWHVHQ KDWiVVDO YDQ D SROJiUL ODN�6�
ViJUD LV� PHUW NL YDQ WpYH DNiU D ODNyKHO\pQ�
DNiU NLWHOHStWYH D WiPDGiVQDN� D] HUĘV]DNR6
FVHOHNPpQ\HNQHN� (]W D WHQGHQFLiW *XJa
JHQE�KO VYiMFL tUy D N|YHWNH]y
NpSSHQ V]HP�

,pLWHWL�O

�$� KDUFROy KDGVHUHJ pV D ODNRVViJ N|a
]|QL HOYiODV]Wy YRQDO HOWĦQĘEHQ YDQ� $
KDUFROy NDWRQD PDJiQ\RVVi YiOLN D �iĦUH��
VHGHWW KDUFPH]ĘQ� pV H]]HO SiUKX]DPRVRO�
iOODQGyVXO D MpOHOHPpU]HWH� $ PRGHUQ
PHVV]HKRUGy pV D QDJ\ WDOiOD-L YDOyaa
VpJJHO W�]HOĘ MHJ\YHPPGV]HUHN� pV D] pMa
V]DNDL KDUF V]LQWH NRUOiWODQ OHKHWĘVpJ��
MRO\WiQ D KDGPLOYHOHWHN PHJV]DNLODWODQ8O
MRO\QDN� D�PLMRNR]RWW WHUKHOpVVHO MiU� �

YHYĘYH]HWĘNQHN IRQWRV� KRJ\ D IHQWL SUREOpa
PDN|UEĘO � D WXGRPiQ\ iOWDO PiU IHOWiUW�MD
J\DNRUODWEDQ LV KDV]QRVtWKDWy � QpKiQ�-
IRQWRV WpQ\H]ĘW PHJLVPHUMHQHN�
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0RGHUQ NRUXQ�� VDMQRV EĘYHONHGLN NDWDV]WUyIiNEDQ� J22RROMXQN FVDN D] HO�
P~OW KyQDSRN SXV]WtWy I|OGUHQJpVHLUH� YD
-
O D N|U�O|WW�QN G~O~ KiERU~NUD�

(]HN D WpQ\H]yN DGMiN D VDMQiODWRVDNWXDO,WiViW D NDWDV]WUyIDSV]LFKRO�J�i�

YDO NDSFVRODWRV NXWDWiVRNQDN�

$NDWDV]WUyIDSV]LFKROyJLD KD]DL KHO\]HWp�
QHN IHOWiUiViUD LUiQ\XOy NXWDWiV� pV HQ�

QHN HUHGPpQ\HLUH WiPDV]NRGy GRNWRUL
GLVV]HUWiFLy MHOHQWĘV PHJiOODStWiVD YROW�
KRJ\ KD]iQNEDQ D YHV]pO\KHO\]HWHNHW NH]HOĘ
� W|EEQ\LUH V]RNiVMRJRQ DODSXOy � V]DEiO\R�
]iVL� V]HUYH]HWL� RSHUDWtY J\DNRUODW HUĘVHQ
WHFKQLNDFHQWULNXV� $ OHJNULWLNXVDEE YpV]�
KHO\]HWL PDJDWDUWiVPyGRN NH]HOpVpW LOOHWĘ�
HQ OHPDUDGW D PDJDWDUWiVWXGRPiQ\ iOWDO Nt�
QiOW OHKHWĘVpJHN KDV]QRVtWiViEDQ�
.pUGpV� KRJ\ YDQ�H OpWMRJRVXOWViJD HJ\ ~M

DONDOPD]RWW WXGRPiQ\WHU�OHWQHN D SV]LFKR�
OyJLiQ YDJ\ D PDJDWDUWiVWXGRPiQ\RQ EHO�O�
PHO\ D V]HPpO\HN UHDNFLyLW� D FVRSRUWRN
PĦN|GpVpW� GLQDPLNiMiW D YHV]pO\KHO\]HWHN
N�O|QIpOH KDWiVDL� N|YHWHOPpQ\HL V]HULQW
YL]VJiOMD� (]W D NpUGpVW YpJ�O LV D J\DNRUODW
GLNWiOWD V]�NVpJV]HUĦVpJ HO IRJMD G|QWHQL�
GH D OiNRVViJ YpGHOPpEHQ� PHQWpVpEHQ UpV]W

�*XJJHQE8KO�'�'DV %LOGGHV PRGHPHQ .ULHJHV DXV
SV\FKRORJLVFK � SV\FKLDWULVFKHU 6LFKW� �$PRGHP KiER�
UX DUFXODWD SV]LFKROyJLDL � SV]LFKLiWULDL V]HPSRQWEyO�
2HWWLQJ� '� :�� 0RWLYiFLy pV KDUFL pUWpN ��� %S� +0�
�������� S�
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JH � D QDJ\ YHV]WHVpJHN HOOHQpUH � D ODNRVViJ�
QiO D PHQWpVEHQ YDOy KĘVLHV KHO\WiOOiVW�OHONL
pVPRUiOLV PHJHUĘV|GpVW YiOWKDW NL�
$ PHQWpVW YH]HWĘ SDUDQFVQRNQDN ILJ\H�

OHPEH NHOO YHQQLH D KiERU~V LGĘV]DNEDQ
ODNRWW WHU�OHWHNUH PpUW �ODNRVViJRW pULQWĘ�
FVDSiVRN HVHWpQ� KRJ\ D KiERU~ PHO\LN
LGĘV]DNiEDQ W|UWpQW D WiPDGiV� D ODNRVViJ
PLO\HQ IHONpV]�OWVpJJHO� LVPHUHWHNNHO UHQ�
GHONH]HWW� )RQWRV D WHU�OHWHQ OpYĘ SROJiUL
YpGHOPL pV HJ\pE� |QYpGHOPL MHOOHJĦ V]HUYH�
]HWHN NpV]�OWVpJL IRND� IHOV]HUHOWVpJH�
$ NiURV SV]LFKLNDL KDWiVRNDW '�HJQ|�

YHOKHWLN� D] pMV]DNDL WiPDGiVRN� D OiWKDWy
KHO\HQ OpYĘ KDORWWDN� D] LVNROiNUD� J\HUPHN�
LQWp]PpQ\HNUH� NyUKi]DNUD PpUW FVDSiVRN�
D URPRN DODWW OpYĘN VLNHUWHOHQ PHQWpVH� D
PHQWpV DODWWL LVPpWHOW OpJLFVDSiV� D NLERP�
Ei]RWWDN �KDMOpNWDODQRN� QHP PHJIHOHOĘ HO�
OiWiVD� )LJ\HOHPEH NHOO YHQQL� KRJ\ D] RUYR�
VL� SV]LFKLNDL� V]RFLiOLV HOOiWiV OHKHWĘVpJHL
VRNNDO NRUOiWR]RWWDEEDN� PLQW EpNHLGĘV]DNL
NDWDV]WUyIiN HVHWpQ� tJ\ D PHQWpVW YH]HWĘN
HOVĘVRUEDQ D SROJiUL YpGHOPL� KRQYpGVpJL
HUĘNUH WiPDV]NRGKDWQDN D SV]LFKLNDL HOOi�
WiV WHNLQWHWpEHQ LV�

7HUURUL]PXV pV HJ\pE SROJiUL HUĘV]DN
PLQW NDWDV]WUyIDV]�WXiFOy

$ SROJiUL HUĘV]DN HJ\UH IRNR]yGy pV WDU�
WyV IHQ\HJHWpVpWĘO D YLOiJ V]iPRV RUV]iJi�
QDN ODNRVViJD V]HQYHG� $ Ki]LODJ NpV]tWKHWĘ
ERPEiN� IHJ\YHUHN PHOOHWW SURIHVV]LRQiOLV
HV]N|]|N W|PHJH LV D WHUURULVWiN NH]pEHQ
YDQ� $ IHMOHWW pV D IHMOĘGĘ RUV]iJRN QDJ\�
YiURVDLEDQ D IRUURQJiVRN� UHQGERQWiVRN
PLQGHQQDSLYi YiOWDN� H]HN D OHJW|EEV]|U

� /\RQV� +� $�� 'HSUHVVLYH OO,QHVV DQG $JJUHVVLRQ LQ
%HOIDVW %ULWLVK0HGLFDO -RXUQDO� ��pYI� ����� ��������
S� 5DSKDHO� RS� FLW� ����

KLUWHOHQ VRN�FKPiVWYiOWDQDN NL� YDODPLQW DL
iOODQG� IHQ\HJHWHWWVpJ p���pVpW�$ VRN HVHWa
EHQ HOĘIRUGXOy KDOiO pV DQ\DJL YHV]WHVpJ

PHOOHWW NiUW RNR] D] HOK~]yGy V]RURQJiVRL
iOODSRWRN PLDWWL SV]LFKLNDL KDWiV LV� (OOHQ��
WpWEHQ D] HJ\pE NDWDV]WUyIiNNDO �PpJ D Kia
ERU~W LV EHOHpUWYH� D SROJiUL HUĘV]DNQDO�
QLQFV HJ\ LGĘEHQ W|UWpQĘ YpJHV IRO\DPDWD



I
OH]DMOiVD
�
,WW DUUyO YDQ V]y� KRJ\ D V]HPpO\L pV DQ\Da


JL YHV]WHVpJHN HONHU�OpVH pUGHNpEHQ D] pOHa�
WHW KR]]i NHOO LJD]tWDQL D N|U�OPpQ\HNKH]�
HJ\�WW NHOO pOQL D EiUPLNRU OHKHWVpJHV WiPDa

GiVRN YHV]pO\pYHO�
/\RQV UpV]OHWHVHQ YL]VJiOWD D IHQWL RNRN

PLDWW EHN|YHWNH]Ę EHOIDVWL SV]LFKLiWULDL HVH�
WHNHW� HUHGPpQ\HL D N|YHWNH]y
NEHQ IRJODOaL
KDWyN |VV]H��

.XWDWiVDL LJD]ROWiN D]W D IHOWHYpVpW� KRJ<
MHOHQWė�HQ FV|NNHQW D GHSUHVV]LyVRN V]iQLD
PLQGNpW QHPQpO pV YDODPHQQ\L NRUFVRSRU+
QiO� $ IpUILDNQiO� DNLN LQWHQ]tYHEEHQ YHWWHa
UpV]W IHJ\YHUHV N�]GHOPHNEHQ pV WiPDG�
MHOOHJĦ HUĘV]DNRV FVHOHNPpQ\HNEHQ� H] DI

FV|NNHQpV KDQJV~O\R]RWWDEE YROW�
$ IRUURQJiVRN WHU�OHWpQ D] |QJ\LONRVVi�

JRN V]iPD LV D IHOpUH FV|NNHQW� YLV]RQW QĘW?
D] HUĘV]DNRV EĦQFVHOHNPpQ\HN� tJ\ D] HP�
EHU|OpVHN V]iPD LV� )DOXQ YLV]RQW� WiYRO DW
HVHPpQ\HNWĘO QĘWW D GHSUHVV]L�V IpUILDN
V]iPD� $]RNQiO� DNLN ERPEiN UREEDQiVi�
QDN NLWHWW WHU�OHWHNHQ pOWHN� WUDXPiV
VWUHVV]UHDNFLyN YROWDN NLPXWDWKDWyN� *\D�
NRUL YROW D] LQJHUOpNHQ\VpJ� D KDUDJ� pV �
,,�

GHSUHVV]Ly��
*\DNUDQ IRUGXOWDN HOĘ N�O|QE|]Ę WHVWa

V]LPSWyPiN� PHOONDVSDQDV]RN� L]]DGiV� IHL�
IiMiV� UHV]NHWpV� PLQGH] IpOHOHPpU]HWWHO
HJ\�WW�
)RNR]yGRWW D ODNRVViJ Q\XJWDWyN pV DO�

WDWyN LUiQWL LJpQ\H� GH XJ\DQDNNRU QHP QĘWW

�
D SV]LFKLiWULDL V]HUHN IRJ\DV]WiVD� $ J\HU�
PHNHN iOWDOiQRVViJEDQ QHP PXWDWWDN W~O�
]RWW IpOHOPL UHDNFLyNDW� NLYpYH DNNRU� KD
V]�OHLN YROWDN pULQWYH D] HUĘV]DNRV FVH�
OHNPpQ\HNEHQ� 7LQpG]VHUHN J\DNUDQ NDS�
FVROy&WDNSDUDPLOLWDULVWD FVRSRUWRNKR]� iO�
WDOiQRVYROW D] DQWLV]RFLiOLV PDJDWDUWiVXN�
$ ERPEi]RWWDNQiO WDSDV]WDOKDWy YROW D

WpULV]RQ\� DPL OpQ\HJpEHQ PHJIHOHOĘ YpGH�
NH]pVL DGDSWiFL�QDN WHNLQWKHWĘ� D WRYiEEL
UREEDQiVL KDWiVRNNDO V]HPEHQ�
$ YL]VJiOW HVHWHN ����iQiO YROW NL�

PXWDWKDWy GHSUHVV]Ly� D] LQJHUOpNHQ\VpJ
QHPFVDN J\DNRUL YROW� GH N|]YHWHWW KD�
WiVNpQW DKKR] LV HOHJHQGĘ� KRJ\ Ki]DV�
ViJRNDW� NDSFVRODWRNDW WHJ\HQ W|QNUH� ÒJ\
PLQW PiV NDWDV]WUyIiNQiO� LWW LV D] DJ�
JRGDORP� D] DOYiVL QHKp]VpJHN� D KHYHV ]DM�
LQJHUOpVL UHDNFLyN YiOWDN iOWDOiQRVVi� $
SRV]W�WUDXPiV IpOHOHPpU]HW iOODSRWiEDQ D
YL]VJiOWHVHWHN ����D YROW� /\RQV D]W D N|�
YHWNH]WHWpVW YRQWD OH� KRJ\ D KiERU~V ERP�
EDWiPDGiVRN pV D SROJiUL ]DYDUJiVRNEyO
V]iUPD]y HUĘV]DN KDVRQOtWDQDN HJ\PiVKR]�
GH HJ\ DODSYHWĘ N�O|QEVpJ PHJiOODStWKDWy�
KiERU~EDQ HJ\ N|]|VVpJ DODSYHWĘHQ HJ\Vp�
JHVD] DJUHVV]RUUDO V]HPEHQ� PtJ D WHUURUL]�
PXVQiOD] HUĘ EiUKRQQDQ WiPDGKDW pV D N|�
]g66pJDXWRPDWLNXVDQ PHJRV]WRWWi YiOLN�
$ WHUURU� pV SROJiUKiERU~V FVHOHNPp�

Q\HNQpOD] HJ\LN OHJ|VV]HWHWWHEE pV OpOHNWDQL
V]HPSRQWEyO D OHJNHYpVEp SURJQRV]WL]iOKD�
Wy� NH]HOKHWĘ KHO\]HWWHO iOOXQN V]HPEHQ D
N2QIOLNWXVRNEDQN|]UHMiWV]y HWQLNDL� YDOOiVL�
3ROLWLNDL LQGtWpNRN pV WpQ\H]ĘN VRNDViJD
PLDWW� +D]iQNEDQ XJ\DQ D] LO\HQ MHOOHJĦ ND�
WDV]WUyIiNQDN FVDN NLFVL D YDOyV]LQĦVpJH� GH
D KDWiUDLQNKR] N|]HOL HVHPpQ\HN pV D PHJ�
� �

'U� RSiO 6iQGRU� .�O|QOHJHV KDGYLVHOpVL HV]N|]|N
aRUL]P86EDQ� +DGWXGRPiQ\� ,9� pYI� %S� ����� ��

ILJ\HOKHWĘ QHP]HWN|]L WHQGHQFLiN PLDWW
IRJODONR]QXQN NHOO YHOH�
$] LO\HQ HVHWHN EHN|YHWNH]pVHNRU D PHQ�

WpVW YH]HWĘ OHJHOVĘ IHODGDWD � D NiURN pV
YHV]WHVpJHN IHOPpUpVH PHOOHWW � D KHO\]HW
HJ\pE |VV]HWHYĘLQHN WLV]Wi]iVD�
� D NRQIOLNWXV �WiPDGiV� MHOOHJH� RND� NLN

D V]HPEHQiOOyN �HON|YHWĘN��
� PL YROW D WiPDGiV� D] DNFLy FpOMD�
� YiUKDWy�H ~MDEE WiPDGiV� YDJ\ D PHQ�

WpV DNDGiO\R]iVD�

� D ODNRVViJ HJ\VpJHV YDJ\ PHJRV]WRWW D
NRQIOLNWXVEDQ�

� HQQHN DODSMiQ D] DGRWW KHO\HQ KRJ\DQ
YLV]RQ\XO DPHQWpVKH]�

� D NiUKHO\ N|U]HWpEHQ PLO\HQ D KDQJXODW
D KLYDWDORV V]HUYH]HWHNNHO �PHQWĘHUĘNNHO�
NDSFVRODWEDQ�

(]HN RO\DQ V]HPSRQWRN� PHO\HN PiV ND�
WDV]WUyIDV]LWXiFLyEDQ IHO VHP PHU�OQHN�
YDJ\ FVDN FVHNpO\ MHOHQWĘVpJĦHN� GH D IHQWL
KHO\]HWEHQ D WLV]Wi]iVXN DODSYHWĘ IRQWRVVi�
J~ OHKHW D PHQWpV VLNHUH V]HPSRQWMiEyO�

)|OGUHQJpV

)|OGUHQJpV HVHWpQ D SV]LFKpV KDWiVRNEDQ
LV IHOIHGH]KHWĘ QpKiQ\ MHOOHP]Ę YRQiV� LV�
PHUWHN D]RN D PHJILJ\HOpVHN� PHO\HN V]H�
ULQW PiU D URPEROy KDWiV HOĘWW D] pOĘYLOiJ�
EDQ �HPEHUHN� iOODWRN� N�O|Q|V YLVHONHGpV�
V]RURQJiV� PHQHN�OpV VWE� WDSDV]WDOKDWy�
$ UHQJpVW PHJHOĘ]Ę NiURV W�QHWHN RND �

OHJDOiEELV D WXGRPiQ\ MHOHQOHJL LVPHUHWHL
V]HULQW � D] LQIUDKDQJQDN QHYH]HWW� �� +]�QpO
NLVHEE IUHNYHQFLiM~ UH]JpV�PHO\HW DPpO\EHQ
PĦN|GĘ KDWDOPDV HQHUJLiM~ I|OGPR]JiVRN
YiOWDQDN NL�$ KDWiV iOWDO RNR]RWW Wh'HWHNV]p�
OHV VNiOiQ PR]RJQDN� KDVPHQpV� KiQ\iV� KD�
OLOLpOHOHP� $ SHUFHNHQ NHUHV]W�O WDUWy LQIUD�
KDQJKDWiV N|YHWNH]WpEHQ D] iOGR]DW VRNNRV
iOODSRWED NHU�O� PHO\ YpJ�OKDOiORV LV OHKHW��
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%iQ\DV]HUHQFVpWOHQVpJQpO� I|OGUHQJpVQpO�
GH yYyKHO\HQ pV SLQFpEHQ� pS�OHWURPEDQ LV
HOĘIRUGXOKDW D] D KHO\]HW� PHO\WĘO D] HPEH�
UHN � WDOiQ D WĦ] XWiQ � D OHJMREEDQ IpOQHN�
H] D EHWHPHWYH KDOiOUD tWpOpV� D ODVV~� OHYH�
JĘKLiQ\WyO YDJ\ D VpU�OpVHNEĘO EHN|YHWNH]Ę
DJRQL]iOiV� KDOiO�
$] LO\HQ WtSXV~ UHDNFLyNDW 3ORHJHU �

YL]VJiOWD pV PHJiOODStWRWWD� KRJ\ SO�� �� pY�
YHO HJ\ EiQ\DNDWDV]WUyID XWiQ �� PHJ�
NpUGH]HWW EiQ\iV]EyO NLOHQFQpO D V]HPp�
O\LVpJEHQ LUULWiOy YiOWR]iVRN W|UWpQWHN� Up�
PiOPRN� IpOHOHP� YDODPLQW IyELi6 VWUHVV]�
V]LPSWyPiN MHOHQWNH]WHN� (J\pE NXWDWyN LV
KDVRUXy HUHGPpQ\UH MXWRWWDN� 3ORHJHU V]H�
ULQW I|OGUHQJpVNDWDV]WUyIiNQiO XJ\DQFVDN
WUDXPiV PHJEHWHJHGpVHN MHOHQWNH]QHN D]
pOYH HOWHPHWpVVHO NDSFVRODWEDQ� 6SHFLILNXV
SDWROyJLD XJ\DQ QHP iOODStWKDWy PHJ�
GH D I|OGUHQJpVHNQpO LJHQ QDJ\ D SV]L�
FKLiWULDL PHJEHWHJHGpVHN YLV]RQ\ODJRV
V]LQWMH� 0DQDJXiEDQ D I|OGUHQJpV XWiQ D]
HOVĘ KiURP KyQDSEDQ D] LGHJEHWHJVpJHN
�����NDO Q|YHNHGWHN� PDMG D] HOVĘ pYHW
N|YHWĘHQ ����NDO� $ SRV]W�WUDXPiV HVHWHN
UHQGV]HUHVHQ HOĘIRUGXOy V]LPSWyPiN YRO�
WDN� (]HN W�QHWHLQpO D EHWHJVpJWĘO� IRJYD
WDUWiVWyO YDOy IpOHOHP� OpJ]pVL QHKp]VpJHN�
SiQLNpU]pV YROWDN D MHOOHP]ĘN� PLQWHJ\
NpSYLVHOYH D] pOYH HOWHPHWpVWĘO pV D KDOiOWyO
YDOy IpOHOPHW�

$] i�9�]SV]LFKpV KDWiVDL

$ )|OG V]iPRV RUV]iJiEDQ pV WHU�OHWpQ �
PpJ V]iPROQL NHOO D] iUYL]HN �IHOKĘV]DND�
GiV� V]|NĘiU VWE�� YiUDWODQ PHJMHOHQpVpYHO�
$ PHJOHSHWpV N�O|Q|VHQ pMV]DND� URVV] LGĘ�

� 3ORHJHU� $�� $ 7HQ� <HDU � )R8RZ � 8S RO 0LQHUV
7UDSSHG IRU 7ZR :HHNV XQGHU OEUHDWHQLQJ &LUFXPV�
WDQFHV� 6SLHOEHUJHU� &� DQG 6DUDVRQ� I�*��6WUHVV DQG $Q�
[LHW\� 1HZ <RUN� �:LOH\ �����

MiUiVL N|U�OPpQ\HN N|]|WW VRNV]RURViUDIa
NR]KDWMD D SV]LFKLNDL KDWiVW� ���a��

$ NRUV]HUĦ iUYt]YpGHOHPPHO� Yt]MHOLR
V]ROJiODWWDO UHQGHONH]Ę RUV]iJRNEDQ � QyU�
PiOLV N|U�OPpQ\HN N|]|WW � D MyO HOĘUHMHOHL
KHWĘ YpV]KHO\]HWHN N|]p VRUROKDWMXN D] iU9L�
]HW� KLV]HQ D Yt]V]LQW HPHONHGpVH ILJ\HOH-ËL
PHO NLVpUKHWĘ pV H]DODWW D YpGHOPL LQWp]NaF
GpVHN PHJWHKHWĘN� ,WW LV HOĘIRUGXOKDW D]RQ�
EDQ � DNiU WHUPpV]HWHV� DNiU WHFKQLNDL
RNRNEyO YDJ\ WHUURUWiPDGiV IRUPiMiEDQ ��Gt
JiWV]DNDGiV� D ]VLOLSHN� D Yt]WiUR]yN URQJi�
OyGiVD VWE�

OO\HQNRU D OHJSRQWRVDEE HOĘUHMHO]pV HOOaa
QpUH LV EHN|YHWNH]KHW D] HVHWOHJ WHOMHVHQ Yi�
UDWODQ NDWDV]WUyID� PHO\QHN MHOOHP]ĘMH�aD
MX��DGiVRV KDOi0, YDO� MpOHOHP pV D] |V]a

W|Q|V SiQLNV]HUĦ PHQHN�OpV� 7pOL LGĘV]DN�
EDQ� MHJHV iU HVHWpQ �GXQDL iUYt] � �����
PpJ D MyO ~V]yN W|EEpJH V]iPiUD LV D EL]WR6
SXV]WXOiVW MHOHQWL D VLNHUWHOHQ PHQHN�Op6�
$] iUYt] VDMiWRVViJD� KRJ\ QDJ\ WHU�OHWHNaQ
HJ\V]HUUH YHV]pO\HV D] HPEHUL pOHWUH pV G]
DQ\DJL MDYDN WHOMHV YHUWLNXPiUD� 9HV]p�
�\H]WHWL D] HPEHUHN HJpV] pOHWHQ NHUHV]W�O
PHJV]HU]HWW YDJ\RQiW� WHUPĘI|OGHW� pS��a�
WHW� MiUPĦYHNHW� iOODWiOORPiQ\W� H]pUW D YH�
V]pO\ WXGDWD D NLOiWiVWDODQViJ� D UHPpQ\WH�
OHQVpJ pU]pVpW iOODQGyVtWMD� ÈOWDOiEDQ D] iL�
Yt]YHV]pO\ NLWHOHStWpVVHO MiU HJ\�WW� LO\HQNRU
D Yt] IHQ\HJHWpVH pV D N|UQ\H]HWEĘO YDOy HUT�
V]DNRV NLV]DNtWiV KDWiVDL |VV]HDG�GQDNpV
IRNR]]iN D NiURV SV]LFKLNDL KDWiVRNDW�
0LYHO D Yt] QDJ\ WHU�OHWHNHW |QW HO� DQ~�

V]iPRV WHOHS�OpVW pULQWKHW� OHFV|NNHQ
O�
URNRQRNKR]� LVPHUĘV|NK|] YDOy EHMRJD��
GiV HVpO\H� tJ\ MHOOHP]ĘEE OHV] � D OHONLOHJ
VRNNDO PHJWHUKHOĘEE � LGHJHQ FVDOiGRNK2=
W|UWpQĘ HOV]iOOiVROiV�� YDJ\ D W|PHJHV HOKH�
O\H]pV� )RNR]]D D SiQLNYHV]p�\W� KRJ\L
PiV NDWDV]WUyIiNQiO PHJOpYĘ PHQHN�OpVL

��
XWDNDW� LUiQ\RNDW D Yt] HO|QWKHWL� EH]iUKDW
NLVHEE�QDJ\REE N|]|VVpJHNHW� 6]iPROQL
NHOO � N�O|Q|VHQ D IDOXVL N|UQ\H]HWEHQ�
D]]DO� KRJ\ D] HPEHUHN � D W|EE JHQHUiFLy
iOWDO WRYiEEDGRWW LVPHUHWHN DODSMiQ � YiUDW�
ODQ HVHWHNEHQ V]LQWH JRQGRONRGiV QpON�O
PHQHN�OQHN D N|UQ\pN PDJDVODWDLUD� EL]�
WRQViJRVYDJ\ EL]WRQViJRVQDN YpOW SRQWMDL�
UD� (] DGRWW HVHWEHQ pOHWPHQWĘ OHKHW �SO�
�����HV WLV]DL iUYt]� GH ILJ\HOHPEH YpYH D
NXOWXUiOW WHU�OHWHNHQ J\DNRUL � WHUHS pV WiM�
UHQGH]pVVHO HJ\�WWMiUy � pStWNH]pVHNHW� HOĘ�
IRUGXOKDW� KRJ\ D PHJYiOWR]RWW Yt]UDM]L YL�
V]RQ\RN YHV]pO\W MHOHQWHQHN D] |V]W|Q|VHQ
PHQHN�OĘNUH� $ KHO\L N|]LJD]JDWiVL pV Yp�
GHOPLYH]HWĘN FVDOiGMiW� DQ\DJL MDYDLW D] iU�
Yt]XJ\DQ~J\ YHV]pO\H]WHWL� PLQW D PHQWHQ�
GĘ ODNRVViJRW� 6DMiWRV SV]LFKLNDL FVDSGD�
KHO\]HWHW HUHGPpQ\H]KHW D YH]HWĘQpO D NpW�
LUiQ\~ N|WHOH]HWWVpJ WHOMHVtWpVpQHN PHJRO�
GDWODQViJD� $] iU OHYRQXOiVD XWiQ D SXV]WX�
OiV OiWYiQ\D �URPRN� iOODWL KXOOiN� V]HQQ\
VWE��VRNNRO� OHKHW D ODNRVViJUD Qp]YH�
6DMiWRV MHOHQVpJ iUYt]QpO� KRJ\ � N�O|Q|�

VHQ D] LGĘVHEE HPEHUHN � PpJ D N|]YHWOHQ
pOHWYHV]pO\HOOHQpUH VHP DNDUMiN RWWKRQXNDW
HOKDJ\QL� VRNV]RU HUĘV]DNNDO NHOO ĘNHW NL�
PHQWHQL�

(J\� PiU LGp]HWW WDQXOPiQ\ D N|YHWNH�
]ĘNHW HPOtWL D] iUYt] MHOOHJ]HWHV SV]LFKLNDL
KDWiViQiO D PHJHOĘ]pV OHKHWĘVpJHLUĘO� �

UHQGNtY�O NiURV OHKHW� KD D ODNRVViJ � PiU
D PHJHOĘ]pV LGĘV]DNiEDQ � QHP LVPHUL PHJ
D YpGHNH]pVVHO NDSFVRODWRV V]DEiO\RNDW� OH�
KHWĘVpJHNHW� pV D YpGHOHP IĘEE MHOOHP]ĘLW�
78GQLXN NHOO� KRJ\KD D NDWDV]WUyID PpJLV
EHN|YHWNH]LN� PLO\HQ VHJtWVpJHW Q\~MW D]
iOODP� D] |QNRUPiQ\]DW� D EL]WRVtWyN D] ~M�

� 0DUDQHVLN 3iO� ÈUYt]YpGHOHP SROJiUL YpGHOPL
V]HPPHO� %pNpVFVDED� %pNpV 0HJ\HL 39� 3ViJ� �����
������S�

UDNH]GpVKH]� (] D WXGDW FV|NNHQWL D W~O]RWW
IpOHOPHW� V]RURQJiVW� D NLOiWiVWDODQViJ pU]p�
VpW� 8J\DQFVDN IRQWRV� KRJ\ D] iOGR]DWRN
LUiQ\tWiVD� V]HUYH]pVH QH HOVĘVRUEDQ GLNWD�
W�ULNXV HV]N|]|NNHO� KDQHP OpOHNWDQL� SH� �
GDJyJLDL �DQGUDJyJLDL� PyGV]HUHNNHO W|U�
WpQMHQ� $ YpGHOPL V]HUYH]HWHN NpSYL6HOĘL�
YH]HWĘL pULQWNH]]HQHN� NRPPXQLNiOMDQDN
VRNDW D] HPEHUHNNHO� PLQGH]W N|]YHWOHQ
P�GV]HUHNNHO� EDUiWViJRV KDQJQHPEHQ� $
IHOiOOtWRWW LQIRUPiFLyV LURGiNQDN LJHQ SR]L�
WtY KDWiVD OHKHW� PHUW LWW OHKHW WiMpNR]yGQL�
KR]]iWDUWR]yNUyO� D KiWUDKDJ\RWW YDJ\RQ�
WiUJ\DN� LQJDWODQRN VRUViUyO� .�O|Q|VHQ
IRQWRV D PHQHN�OpVEHQ NRUOiWR]RWW V]HPp�
O\HN �EHWHJHN� LGĘVHN� WHUKHV QĘN� NLVJ\HU�
PHNHN� DGDWDLQDN� WDUWy]NRGiVL KHO\pQHN
SRQWRV Q\LOYiQWDUWiVD�
$ IDOXVL ODNRVViJQiO OpQ\HJHV KDQJXODWL

V]HPSRQW OHKHW D] iOODWiOORPiQ\ NLPHQHNt�
WpVpQHN� HOOiWiViQDN PHJV]HUYH]pVH� YDOD�
PLQW OHKHWĘVpJ D] H]]HO NDSFVRODWRV LQIRU�
PiOyGiVUD�
$] iUYt]]HO NDSFVRODWEDQ � PLYHO KD]iQN

WHU�OHWpQ H] D OHJJ\DNRULEE NDWDV]WUyIDWtSXV
� QDJ\V]iP~ PHJILJ\HOpV� OHMHJ\]HWW WD�
SDV]WDODW iOO D UHQGHONH]pVUH� $ PHQWpVW YH�
]HWĘNQHN D WHUYH]KHWĘVpJ pV HOĘUHMHOH]KHWĘ�
VpJ NHGYH]Ę IHOWpWHOHL PLDWW OHKHWĘVpJ�N YDQ
D] HOĘ]Ę WDSDV]WDODWRN pV D QpSHVVpJ MHOOHP�
]ĘL DODSMiQ D SV]LFKLNDL KDWiVRN HOĘ]HWHV
IHOPpUpVH LV� $ NiURV OHONL KDWiVRN NLYpGpVp�
UH� .XOFVV]HUHSH YDQ D WHU�OHW |QNRUPiQ\�
]DWiQDN� XJ\DQLV D WHUYH]pV LGĘV]DNiEDQ D
WiMpNR]WDWiV� IHONpV]�OpV OHKHWĘVpJHLQHN NL�
KDV]QiOiViYDO HJ\ WXGDWLODJ MHONpV]�OW� D
WiPRJDWiVW pU]Ę� D VHJtWVpJ� D] ~MUDNH]GpV
OHKHWĘVpJHLW LVPHUĘ ODNRVViJ IRJ V]HPEH�
V]iOOQL D SXV]WtWy iUUDO� $ YpGHOPL V]HUYH]H�
WHNQpO UHQGHONH]pVUH iOOQDN D] LO\HQ WHYp�
NHQ\VpJEHQ UXWLQW V]HU]HWW YH]HWĘN� $ VDMi�
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GROMXN� KRJ\ WXODMGRQNpSSHQ D SV]LFKp PĦ�
N|GpVH LV ELRNpPLDL IRO\DPDWRN I�JJYpQ\H�
7ULFNHWW 6� PXWDWMD EH H]W V]HPOpOHWHVHQ D
SiQLNURKDPRNUyO� SiQLNEHWHJVpJHNUĘO V]yOy
PĦYpEHQ� 6]i]DGXQNEDQ D] HPEHULVpJ Up�
PLV]WĘ WDSDV]WDODWRNDW V]HU]HWW PLQG D
KDUFWHUHNHQ� PLQG EpNpV N|U�OPpQ\HN N|�
]|WW D WDOiOyDQ ��QpPD KDOiOQDN� QHYH]HWW�
SXV]WtWy KDWiV~ DQ\DJRNNDO NDSFVRODWEDQ�
$ YHJ\LIHJ\YHUW V]pJ\HQOHWHV ~WMiUD LQGt�

Wy 1pPHWRUV]iJEDQ W|UWpQW ����� PiMXV
���iQ� KRJ\ IHOUREEDQW HJ\ Wt]WRQQiV� IRV]�
JpQW WDUWDOPD]y WDUWiO\ +DPEXUJEDQ� $] iU�
WDWODQ ODNRVViJQDN NHOOHWW HOV]HQYHGQLH DQ�
QDN D Ji]QDN D] LV]RQ\~ KDWiVDLW� PHO\HN
V]iPOiMiUD tUKDWy D] ,� YLOiJKiERU~ Ji]YHV]�
WHVpJHLQHN �� V]i]DOpND�
$ N|YHWNH]Ę UpV]OHW HJ\ RUYRVL MHOHQWpVEĘO

V]HPOpOHWHVHQ PXWDWMD EH D PpUJH]pV NRPS�
OH[ SV]LFKROyJLDL KDWiViW���

��$ EHWHJHN Q\|JYH pV Q\|V]|U|JYH NDS�
NRGWDN OHYHJĘ XWiQ� (EEHQ D] iOODSRWiEDQ
D EHWHJ V]|UQ\HQ HOHVHWW� pV UpPtWĘ OiWYiQ\W
Q\~MW N|UQ\H]HWpQHN� $] HPEHU D]W OiWMD�
KRJ\ D EHWHJ D VDMiW W�GĘYL]HQ\ĘMpEH IXO�
ODG EHOH� $ YLOiJKiERU~ yWD VRN V]y HVHWW D
Ji]KiERU~ KXPiQXV YROWiUyO� PLQGHQHVHWUH
D]� DNL D W�G||GpPD NLWHOMHVHGpVpQHN VWi�
GLXPiEDQ PiU OiWRWW Ji]VpU�OWHW � KD D]
HPEHUVpJQHN FVDN HJ\ NLV V]LNUiMD LV YDQ
EHQQH �� V]yKR] VHP WXG MXWQL� $]RNEDQ D
YiURVUpV]HNEHQ� PHO\HNHW pULQWHWW D KDOiOW
KR]y IHOKĘ � Wt] V]HPpO\W PHJ|OW pV W|EE
V]i]DW PHJPpUJH]HWW �� SiQLN NHOHWNH]HWW D
ODNRVViJ N|UpEHQ��
1HPFVDN D WpQ\OHJHV V]HQQ\H]ĘGpV� PpU�

JH]pV SXV]WtW� KDQHP D] DWWyO YDOy IpOHOHP� D
YHV]pO\ WXGDWD LV� 7|EE HVHWEHQ OHtUWiN PHJ�
ILJ\HOĘN� NXWDWyN� KRJ\ HJ\ LVPHUW KDWi�~
YHJ\LDQ\DJ N|]HOpEHQ GROJR]yN HJ\ HVHWOH� �
JHV ,*V]DEDGXOiVNRU � GH VRNV]RU H QpON�O LV

��
,, KRQYpGVpJL� SROJiUL YpGHOPL� UHQGĘUL

DOHJ\VpJHNpV D] |QNpQWHV PHQWĘV]HUYH]HWHN
QHPHVQHN iW RO\DQ PDJDV V]LQWĦ DONDOPDV�
ViJL YL]VJiODWRNRQ� PLQW D WĦ]ROWyN� QHP
LVPHULND WĦ] WHUPpV]HWpW� $ YH]HWĘNQHN H]W�
YDODPLQW D W�]WĘO YDOy |V]W|Q|V IpOHOPHW IL�
J\HOHPEHNHOO YHQQL D YHV]WHVpJHN HONHU�OpVH
pUGHNpEHQ� $] iOGR]DWRN HVHWpEHQ � D YH�
V]pO\KHO\]HW WHUPpV]HWH PLDWW � LQNiEE D]
LUUDFLRQiOLV PDJDWDQiVUD NHOO V]iPIWDQL�
$ NRUV]HUX WĦ]ROWyWHFKQLND DONDOPD]iVD

PHOOHW D KDWpNRQ\ WiMpNR]WDWiV pV IHONpV]t�
WpV QDJ\PpUWpNEHQ FV|NNHQWKHWL D WiMpNR�
]DWODQViJEyO� WXGDWODQViJEyO N|YHWNH]Ę Si�
QLNV]LWXiFLyN pV QHP DGHNYiW YLVHONHGpVHN
NLDODNXOiViQDN YDOyV]tQĦVpJpW�

9HJ\L NDWDV]WUyIiN SV]LFKLZ KDWiVP

$ YHJ\L YHV]pO\ N�O|QOHJHV� VSHFLiOLV KH�
O\HW IRJODO HO D YHV]pO\IRUUiVRN N|]|WW PLQG
D V]RPDWLNXV� PLQG D SV]LFKLNDL KDWiVRN
V]HPSRQWMiEyO� PHUW�
� D PRGHP JD]GDViJRN KDWDOPDV PHQ\�

Q\LVpJHNHW WiUROQDN pV V]iOOtWDQDN PpUJH]Ę
DQ\DJRNEyO�

� D YHJ\L NDWDV]WUyIiN D OHJW|EEV]|U WHOMH�
VHQYiUDWODQRN�

� D PpUJH]Ę JĘ] YDJ\ Ji] DNiU SiU SHUF
DODWW KDWDOPDV WHU�OHWHNHW V]HQQ\H]KHW�
� D NiURV DQ\DJRN D OpJ]ĘV]HUYUHQGV]HUHQ

NHUHV]W�O D]RQQDO IHOV]tYyGQDN�
� D ODNRVViJ WHOMHV YpGHOPH D YiUDWODQViJ

pVD J\RUV WHUMHGpV PLDWW V]LQWH OHKHWHWOHQ�
0LQGHQ YpV]KHO\]HW VDMiWRVViJD� D WHVWL

�V]RPDWLNXV�pV D SV]LFKLNDL KDWiVRN VDMiWRV
HJ\PiVUDKDWiVD� GH OHJLQNiEE D YHJ\L ND�
WDV]WUyIiNUyO� D PpUJH]pVHNUĘO PRQGKDWy HO�
KRJ\ 6=LQWH OHKHWHWOHQ D NpW KDWiV V]pWYi�
,26=WiVD�(] pUWKHWĘ LV DNNRU� KD PHJJRQ�

�� *URHK�HU� R��$ QpPD KDOiO� %S� =ULQ\L .DWRQDL .L�
DGy������ ��� S�

Q\H]HW� I�VWWHO WHOtWHWW KHO\LVpJHN�� $ OiWa
IRNR]yGy QHKp]VpJHL D WpUEHOL WiMpNR�=ÏGiV
D PR]JiVNRRUGLQiFLy ]DYDUPKR] YH]HWQHa
$ WĦ]HVHWHN iOODQGy YHOHMiUyMD D PDJa

]DMV]LQW� PHO\QHN |VV]HWHYĘL D MHOHQWĘV Ji]�
FVHUH� D WHFKQLNDL �WĦ]ROWy� HV]N|]|N �]H�
PHOWHWpVH� D EDMEDMXWRWWDN VHJpO\NLiOWiVDL

��

VLNROWR]iVD� (] PLQG IRNR]RWW SV]LFKaL
PHJWHUKHOpVW MHOHQW D] iOGR]DWRNUD pV VHJt�
�
WĘNUH HJ\DUiQW� H]HQNtY�O DNDGiO\RO=D�OO�
NRPPXQLNiFLyW� D SDUDQFVRN� MHOHQWpVHN W���
YiEEtWiViW� $ WĦ]ROWyN LGHJL PHJWHUKHOpVpW
Q|YHOL� KRJ\ J\DNUDQ NHOO PDJDVEDQ YDa
NRUOiWR]RWW WpUEHQ IHODGDWRW YpJUHKDMWDQL
UHQGNtY�OL WHVWWDUWiVW LJpQ\OĘ SR]tFLyEDQ��
PHO\ Q|YHNYĘ NRFNi]DWWDO MiU� � �
$ WĦ] SV]LFKLNDL KDWiViW D J\~MWyIHJ\YHa

UHN DONDOPD]iVD VRUiQ LV YL]VJiOWiN� $ Qp��
PHWHN ����� M~OLXV ���pQ KDMWRWWDN YpJUH H)
VĘ t]EHQ W|PHJHV OiQJV]yUyV WiPDGiVW D]

� ~N
DQJRO FVDSDWRN HOOHQ� ,Gp]HW D V]HPWDQ�
WDSDV]WDODWDLEyO�
��$ NDWRQiN DUUD RFV~GWDN IHO� KRJ\ Ipa�

WHOHQ� WRPEROy WĦ] pV VL-UĦ IHNHWH I�VW
iUDV]WMD HO ĘNHW� D] iURNEDQ LWW LV� RWWMa
IR�y� pJĘ DQ\DJFVHSSHN KXOODQDN� $ OHY�H�
JĘW RUGtWR]iV� �Y|OW|]pV UHV]NHWWHWWH PHJ�M�R
NDWRQiN SiQLNV]HUĦHQ XJUiOWDN NL D] iUNRN�a
EyO� LJ\HNH]YpQ V]DEDG WpUVpJUH MXWQL� G��
N|U|V�N|U�O PLQGHQ pJHWW� NLQQ LV OiQJRN�
NDO WDOiOWiN V]HPEH PDJXNDW��
$ SV]LFKLNDL KDWiVRNDW D WĦ] SXV]WtWy Wpa

Q\H]ĘL NRPSOH[ PyGRQ YiOWMiN NL� 3O�� D] HU��
GĘWĦ] RNR]WD PDJDV KĘPpUVpNOHW� D IL]a-
KDWiVRNNDO� D I�VWWHO� D NRUOiWR]RWW OiWa�
D] pJĘ HUGĘ RNR]WD KDWDOPDV ]DM� D EHNHUtWp�6
YHV]pO\H VWE� (] D YpV]KHO\]HWL V]LWXiFLy
DKRO D VSHFLiOLV NpSHVVpJHN pV V]DNLVPHUHW
N�O|Q|VHQ IRQWRVDN D KDWpNRQ\� PpJ PaJ�
HQJHGKHWĘ NRFNi]DWWDO YpJ]HWW WHYpNHQ\VpJ

KH]�

� 'U� %XNRYLFV ,VWYiQ� %HUQL FVDSiVRN� WgOQHJV]HUHQ�
FVpW,HQVpJHN SV]LFKROyJLDL KDWiVDL pV D] D]RN HOOHQ W|U�
WpQĘ IHONpV]IWpV SDUDQFVQRNL IHODGDWDL� %S� 7WO]ROWy
.LNpS]Ę .|]SRQW� ����� ������ S�

� *UDERYRM� '�� $ FVDSDWRN WHYpNHQ\VpJH W|PHJHV
W2]HN N|U�OPpQ\HL N|]|WW� 0RV]NYD� 9RMHQL]GDW� �����
��� S� � 0DGDUDV 3� � 6]DEy $�� 72]HN D �DUFPH]ĘQ� %S�
=ULQ\L .DWRQDL .LDGy� ����� ��� S�

�� '$� =(//(O *È%25

WRV YLV]RQ\RN pV D] pULQWHWW QDJ\ W|PHJHN
PLDWW IRQWRV� KRJ\ HOVĘVRUEDQ D]RN N|]�O
NHU�OMHQHN NL D YH]HWĘN� DNLN PiU EL]R�
Q\tWRWWiN KDVRQOy KHO\]HWEHQ D] DONDO�
PDVViJXNDW�

$ WĦ]YpV] OpOHNWDQL KDWiVP

$ WĦ]Wy�� PLQW ĘVHOHPWĘO YDOy UHWWHJpV D]
HPEHU HJ\LN OHJUpJHEEL IpOHOPL UHDNFLyMD� D
WĦ] PpUKHWHWOHQ DQ\DJL NiURN� V]HQYHGpVHN
RNR]yMD OHKHW� 7DSDV]WDODWRN pV D NXWDWiVL
HUHGPpQ\HN LV LJD]ROMiN� KRJ\ D] HPEHU D
KDOiOQHPHN N|]�O H]W WDUWMD D OHJIpOHOPHWH�
VHEEQHN� $ WĦ]ROWyN V]HULQW H]W D YHV]pO\IRU�
UiVW QHP OHKHW PHJV]RNQL pV LJHQ QDJ\ OHONL�
HUĘW� IL]LNDL iOOyNpSHVVpJHW LJpQ\HO D OHN�]�
GpVH� $ MHOHQ OpYĘ PDJDV KĘPpUVpNOHWĦ OH�
YHJĘ� KĘVXJiU]iV� D I�VW� D ]DM PHJQHKH]tWL D
OpJ]pVW� D WiMpNR]yGiVW� URQWMD D] pU]pNV]HU�
YHN IXQNFLRQDOLWiViW�� .tVpUOHWHN DODSMiQ
EL]RQ\tWRWW� KRJ\ ���&�UyO ����UD YDOy KĘ�
PpUVpNOHWHPHONHGpV D] pOHVOiWiVW IHOpUH
FV|NNHQWL pVMHOHQWĘVHQ Q|YHOL DIiUDGWVi�
JRWR $PHQQ\LEHQ WRYiEE HPHONHGLN D KĘ�
PpUVpNOHW� IRNR]yGy IiMGDORPpU]HW NHOHWNH�
]LN� PDMG NLDODNXOKDW HJ\ RO\DQ iOODSRW�
DPLNRU PiU D] HPEHU QHP NpSHV YpJUHKDM�
WDQL D IHODGDWiW� +ĘJXWiYDO pV pJpVL VpU�Op�
VHNNHO NHOO V]iPROQL� KD D KĘPpUVpNOHW ���&
I|Op HPHONHGLN� $ I�VW V]LQWH D] |VV]HV IXQN�
FLyW ]DYDUMD� QDJ\PpUWpNEHQ Q|YHOL D EHOVĘ
IHV]�OWVpJHW� =DYDQViJRW� WiMpNR]DWODQVi�
JRW RNR]KDW D] HUĘV IpQ\NRQWUDV]W �IĘOHJ
pMV]DND D] HUĘV IpQ\Ħ OiQJ PHOOHWW V|WpW N|U�
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B PpUJH]pVL W�QHWHNHW SURGXNy�OQDN�YHV]QHN
pV]UH PDJXNRQ DQQDN HOOHQpUH� KRJ\ V]HUYH�

]HW�NEHQ D] DQ\DJ Q\RPRNEDQ VHP PXWDW�

KDWy NL� 7HUKHV QĘNQpO D V]�OHWHQGĘ J\HU�

PHN IpOWpVpEĘO DGyGy V]RURQJiV WpQ\OHJHV

NiURVRGi6RNDW RNR]KDW�

-HOOHJ]HWHV D ODLNXVRN� D ODNRVViJ V]RURQ�

JiVD� IpOHOPH D UHiOLV� YDJ\ FVDN YpOW YHJ\L

YDJ\ VXJiUYHV]pO\ PLDWW� $] LQGRNRODWODQ

IpOHOPHN RND OHJW|EEV]|U D] LVPHUHWKLiQ\

�QHP PHJIHOHOĘ WiMpNR]WDWiV� pV D] HEEĘO

HUHGĘ UpPKtUWHUMHV]WpV�

(J\HV PpUJH]Ę DQ\DJRN �SO� LQJHUOĘKDWi�

V~ �FV� KDUFDQ\DJ� DQQDN HOOHQpUH� KRJ\ D]

DONDOPD]iV FpOMD QHP D N|]SRQWL LGHJUHQG�

V]HUUH YDOy KDWiV� LVPpWHOW PpUJH]pVNRU Si�
QLNV]HUO- PHQHN�OpVL UHDNFL�W� IpOHOHPpU]pVW
YiOWDQDN NL�

(POtWpVW pUGHPHOQHN PpJ D N|]SRQWL

LGHJUHQGV]HUUH N|]YHWOHQ�O KDWy YHJ\LDQ\D�

JRN� PHO\HNQpO LJHQ V]pOHV � D] iOWDOiEDQ

FpO]RWW � D SV]LFKLNDL KDWiVIRUPiN VNiOiMD�

(]HN NDWDV]WURIiOLV PpUHWHNEHQ W|UWpQĘ NL�

V]DEDGXOiViYDO QHP NHOO V]iPROQL� YHJ\L�

IHJ\YHUNpQW YDOy DONDOPD]iVXNQDN � WpUVp�

J�QNEHQ � LJHQ FVHNpO\ D YDOyV]tQĦVpJH�

.|]YHWHWW KDWiVXN YLV]RQW MHOHQWĘV OHKHW

D YpV]KHO\]HWL UHDJiOiVRNDW LOOHWĘHQ� XJ\DQLV

D NiEtWyV]HU�IRJ\DV]WiV pV D] LQGRNRODWODQ

J\yJ\V]HUI�JJĘVpJHN NLDODNXOiVD MHOHQWĘVHQ

URQWKDWMD D ODNRVViJ PHQWiOKLJLpQpV iOODSR�

WiW� $ Q\XJWDWy KDWiV~ V]HUHN FV|NNHQWKHWLN

D UHDNFLyNpV]VpJHW� ODVVtW MiN D JRQGRONR�

GiVW� WRPStW MiN D V]�NVpJHV V]LQWĦ YHV]pO\�

pV IpOHOHPpU]HWHW�

7ULFNHWW V]HULQW D]RN D Q\XJWDW� PHOOpN�
KDWiV~ J\�J\V]HUHN�PHO\HNHW QHP V]RURQ�

JiV HOOHQ tUWDN IHO �DQWLKLVWDPLQRN� EpWD�

EORNNROyN VWE�� RNR]KDWQDN SV]LFKLNDL W�QH�

WHNHW� V|W NLYiOWKDWQDN SiQLNURKDPRW LV�
.XWDWiVRN NLPXWDWWiN� KRJ\ D] DQWLELRWL�

��

aa�
NXPRNQDN XJ\DQD]RN D] DJ\L UHFHSWRUDL�a�

PLQW D Q\XJWDWyNQDN� tJ\ D EHWHJHN KRVV]~�


pYHN yWD WDUWy EHV]iPROiVD EL]RQ\RV SV]LM

FKROyJLDL W�QHWHNUĘO H]HN V]HGpVpQHN NH]GHa

WHNRU YDJ\ DEEDKDJ\iVDNRU QHP NpS]HOĘGpV�

1XNOHiULV NDWDV]WU�IiN SV]LFKpV KDWiVDL
 �
6DMQRV H WHNLQWHWEHQ VRN YL]VJiODWL HUHG�

PpQ\ pV WDSDV]WDODW iOO UHQGHONH]pV�QNUH�

$] DWRPHUĘPĦYHN pV HJ\pE QXNOHiULV OpWH7

VtWPpQ\HN HVHWpQ D] iOGR]DWRN pV D KDWiVRN

LV NpW QDJ\ FVRSRUWUD RV]WKDWyN�

� D] iOGR]DWRN D ��V]DNPDEHOLHN�� D KLYD7

WiVV]HUĦHQ QXNOHiULV WHFKQLNiYDO IRJODONR�

]yN pV D ODLNXVRN FVRSRUWMiUD� D KDWiVRN SH�

GLJ D WpQ\OHJHV �V]RPDWLNXV� pV D YpOW �36=Ë��


FKpV� KDWiVRNUD� 1DJ\RQ DODSRV YL]VJiOa

WiUJ\iW NpSH]WH SO� D 7KUHH 0LOH ,VODQG UH�


DNWRUiQDN NDWDV]WUyIiMD� DKRO HJ\ KRVV]DQ

HOK~]yGy �WR[LNXV IHQ\HJHWpV� YROW WDSDV]a�

WDOKDWy� ,WW KDOiORV iOGR]DWRN� VpU�OWHN QHP� W
YROWDN� PpJLV W|EE NLVJ\HUPHNHV DQ\D pV HJU���

WHUKHV QĘ LV PXWDWRWW KHYHQ\ pV NUyQLNXV H��,

PHEHWHJVpJL W�QHWHNHW� 6]RURQJiVRV QHXU���LLa�

]LVW� GHSUHVV]Ly W pV HQ\KH SV]LFKLiWULD�
�


V]LPSWyPiNDW WDSDV]WDOWDN D NXWDWyN� -RE�


EDQ D] HVHPpQ\ KDWiVD DOi NHU�OWHN� D N|]Ha�

OHEE ODNyN� D WiUVDGDOPLODJ NHYpVEp WiPRJD��

WRWODN� YDODPLQW D NRUiEEDQ SV]LFKLiWULa

NH]HOpVEHQ UpV]HV�OW ODNRVRN� $] HUĘPĦ GRO���

JR]yLQiO PHJQ|YHNHGHWW YHV]pO\pU]HW� EL�

]RQ\WDODQViJ� NRQIOLNWXVRN YROWDN WDSDV]W
WDOKDWyN�

$ FVHUQRELOL UHDNWRUNDWDV]WUyID NDa

ODNRVViJXQN YLVHONHGpVpW� UHDNFLyLW QHPa

WpQ\OHJHV YHV]pO\ pV V]HQQ\H]ĘGpV� KDQHP D

WiMpNR]WDWiV� D] LQIRUPiOiV KDWiUR]WD PHJ�
(] D] LGĘV]DN YROW D OHJMREE EL]RQ\tWpN DQ�D�

KRJ\ KLiQ\RVDN D] HV]N|]HLQN� PyGV]HUHLÏ�I

KDVRQOy NRQIOLNWXVRN PHJQ\XJWDWy NH]aOp�

VpUH� (VHWOHJHVHQ YiOWRJDWWD HJ\PiVW�
���

DOXO� pV D W~OLQIRUPiOiV� D MyKLV]HPĦ pV D WX�

GDWRV IpOUHWiMpNR]WDWiV�

$] DWRPHQHUJLiYDO� D VXJiU]iVRN KDWiVi�

YDO IRJODONR]y WXGRPiQ\WHU�OHWHN D ODLNXV

HPEHU V]iPiUD PD PpJ D] HJ\LN OHJLVPHUHW �

OHQHEE� QHKH]HQ HOOHQĘUL]KHWĘ� VĘW PLV]WLNXV

LVPHUHWKDOPD]W MHOHQWLN� (] D] HJ\HWOHQ RO\DQ

V~O\RVDQ NiURVtWy KDWiV� PHO\HW pU]pNV]HUYH�

LQNNHO QHP NRQWUROOiOKDWXQN� tJ\ D ODLNXV

YDJ\ VHPPLEH YHV]L� YDJ\SiQLIpOHOHP W|OWL HO

PiU D KDOODWiQ LV� $ OpQ\HJ D]� KRJ\ LWW D ODNRV�

ViJ� D KR]]i QHP pUWy
N I�JJpVH D V]DNHP�

EHUHNWĘO� VĘW NLV]ROJiOWDWRWWViJXN � D OHJWHO�

MHVHEE PpUWpNEHQ PHJYDOyVXO�

-iUYiQ\RN OpOHNWDQL KDWiVD

$ YHV]pO\ LV ĘVL� D IpOHOPHN LV� PHO\HN D

OiWKDWDWODQ pOĘOpQ\HN iOWDO RNR]RWW yULiVL

SXV]WtWiVRNDW |YH]LN� .RUXQNEDQ D YLV]RQ\�

ODJ IHMOHWW WHUPpV]HWWXGRPiQ\RN HUHGPp�

Q\HL PiU WRPStWDQDN H]HQ D V]RURQJiVRQ�

GH NRUDEHOL tUiVPĦYHNEĘO� V]pSLURGDOPL

UpV]�HWHNEĘO �%RFFDFFLR� 'HNDPHURQ�HOĘV]y�

&DPXV� 3HVWLV� D PD HPEHUH LV NpSHW NDSKDW

D] HOĘGHL iOWDO HOV]HQYHGHWW ERU]DOPDNUyO�

$] HOP~OW pYWL]HGHNEHQ KD]iQNEDQ WpQ\�

OHJHV YHV]pO\W D] iOODW MiUYiQ\RN MHOHQWHWWHN�

D] HPEHUUH LV YHV]pO\HV MiUYiQ\RN D MyO V]HU�

YH]HWW N|]HJpV]VpJ�J\L V]ROJiODW pV D V]LJR�

U~DQ V]DEiO\R]RWW KDWiUIRUJDORP PLDWW QHP

MHOHQWHWWHN V]iPRWWHYĘ NRFNi]DWRW� $] iOODW�

MiUYiQ\RN HVHWpQ D EHWHJVpJWĘO YDOy LQGRNR�
ODWODQ IpOHOPHN MHOHQWNH]WHN� XJ\DQDNNRU

MHOOHP]Ę YROW D IHOHOĘWOHQ� D UHQGV]DEiO\RN
pUWHOPpW PHJNpUGĘMHOH]Ę PDJDWDUWiV LV�
3UREOpPiW RNR]RWW D PHQWpVW� PHQWHVtWpVW

9pJ]Ę V]HUYHNQHN PLQGLJ LV D QDJ\W|PHJ�

iOODWL WHWHP VHP�HJHVIWpVH D] HUUH EHRV]WRW�
WDN 9RQDNRGiVD PLDWW� eSSHQ H]pUW iUYL]HN
OLWiQ� VĘW D EDODWRQL DQJROQDSXV]WXOiVNRU LV D

,, 5DSKDHO� %�� RS� FLW� ������ 6� S�

SROJiUL YpGHOHP DOHJ\VpJHLW NHOOHWW PR]JyVt�

WDQL HUUH D IHODGDWUD�

1DSMDLQNEDQ ~MDEE YHV]pO\HN MHOHQWNH]�

QHN D V]DEDGDEE KDWiURN� D PLJUiFLy pV D OD�

]XOy N|]HJpV]VpJ�J\ N|YHWNH]WpEHQ� $ NROH�

UiUy,� D SHVWLVUĘO pV D K~VHYĘ EDNWpULXPUyO

V]yOy KtUHN D ODNRVViJEDQ VRNV]RU LQGRNR�
ODWODQ PpUWpNĦ V]RURQJiVW YiOWDQDN NL�

1DSMDLQN �VRUVFVDSiVD�� NRUXQN SHVWLVH� D]

$,'6 YLV]RQW PHJiOOtWKDWDWODQXO WHUMHG� OHO�

NL KDWiVDL V]LQWH IHOPpUKHWHWOHQHN� pV PD

PiU iWV]|YLN D] HPEHUHN PLQGHQQDSMDLW�

EHIpV]NHOLN PDJXNDW D JRQGRONRGiVEDa EHIR�

O\iVROQDN G|QWpVHNHW� pU]HOPHNHW� $ �UHMWp�

O\HV� IHUWĘ]pVWĘO YDOy IpOHOHP XJ\DQRO\DQ

PpUYĦ� PLQW NRUiEEDQ D SHVWLV HVHWpEHQ�

.XWDWyN OHËUQDN HJ\ $,'6�SiQLNQDN QHYH�

]HWW W�QHWHJ\�WWHVW� PHO\ DEEDQ Q\LOYiQXO

PHJ� KRJ\ HJ\HV HPEHUHN EiUPLO\HQ DSUy

VpU�OpV HVHWpQ $,'6�HOOHQĘU]Ę YL]VJiODWQDN
YHWLN DOi PDJXNDW� O , �

$ V~O\RV PHJUi]NyGWDWiVW pUW $,'6�IHU�

WĘ]|WWHNQpO HJ\ VRU SV]LFKLiWULDL W�QHWHW IL�

J\HOWHN PHJ� |QPDJD iOWDO YiODV]WRWW HO�

V]LJHWHOWVpJ� EĦQWXGDW� |QVDMQiODW� V]HPp�

,\LVpJYHV]WpV VWE� 9LVHONHGpVEHQ D G�KNL�

W|UpVHN� KDUDJ� iOWDOiQRV HOOHQVpJHVNHGpV

IRUGXO HOĘ�

0LYHO N|]WXGRWW� KRJ\ D IHUWĘ]pVW D YpU LV

N|]YHWtWL� D UHWWHJpV iWWHUMHG D] HJpV]�
VpJ�J\L GROJR]�NUD� PHO\QHN N|YHWNH]Pp�

Q\HL V]LQWpQ EHOiWKDWDWODQRN�

$ W|PHJ� PLQW SRWHQFLiOLV SXV]W�W� WpQ\H]Ę
MHOOHP]ĘL pV IDMWiL

$ WpPiYDO IRJODONR]y WXGyVRN HJ\LN UpV]H

FVDN D] HJ\ KHO\HQ HJ\PiV PHOOHWW �WHVWN|�

]HOEHQ� OpYĘ HPEHUHN VRNDViJiW WHNLQWL W|�

PHJQHN� D PiVLN YLV]RQW DWpU�EHUL�HJ\PiVWyO
WiYRO OpYĘNHW LV� DNLNHW YDODPLO\HQ pUGHN�

V]HPSRQW VWE� |VV]HN|W pV IRO\DPDWRVDQ --DW�
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� D YiUDNR]iVL V]DNDV]EDQ D YHV]pO\ PiU
IHQQiOO �SO� yYyKHO\HQ KDOOMiN D ERPEiN URE�
EDQiViW� D] LQJHUHN KDWiViUD D ILJ\HOHP�
|VV]SRQWRVtWiV� FVHOHNYpVUH NpV]WHWpV N|�
YHWNH]LN EH� HNNRU GĘO HO� KRJ\ NLDODNXO�H
SiQLN YDJ\ VHP� (NNRU KiURP HVHW OHKHW�
VpJHV� ~MDEE LQJHU KLiQ\iEDQ D SiQLNYH�
V]pO\ PHJV]�QLN� ~MDEE HUĘV LQJHUUH HJ\ SiB
QLNJyFNpQW YLVHONHGĘ V]HPpO\ UHDNFLyMiUD
�VLNROWiV� NLiOWiV� NLW|U D SiQLN� YDJ\ D YiUD�
NR]iVL V]DNDV]EDQ SR]LWtY LQJHU �Q\XJWDWy
V]DYDN� HUĘVHEE YpGHOHP� KDWiViUD pVV]HUOO
FVHOHNYpVUH NpV]WHWpV WDSDV]WDOKDWy� SiQLN
QHP W|U NL�

.pPpQF]\ DSiQLN NLDODNXOiViQDN IHOWp�
WHOHLW 0LQW] DPHULNDL SV]LFKROyJXV NODV]�
V]LNXV NtVpUOHWpYHO V]HPOpOWHWL D N|YHWNH]ĘN
V]HULQW�

DM FVDN DNNRU DODNXO NL SiQLN� KD YDOD�
PLO\HQ pUGHNHOWVpJ iOO IHQQ �SO� D VDMiW pOHW
PHJPHQWpVH��

EM D VDMiW pUGHN PLQGLJ HOĘWpUEH NHU�O�
FM VRN J\DNRUOiV MDYtW D] HUHGPpQ\HNHQ�

GH QHP aiUMD NL D SiQLNRW�

GM D YHV]pO\ Q|YHNHGpVH YDJ\ N|]HOHGp�
VpQHN J\RUVXOiVD Q|YHOL D SiQLN YDOyV]�QI-�
VpJpW�

$] HOĘ]ĘHN DODSMiQ WHKiW PHJiOODStWKDWy�
KRJ\ D NODVV]LNXV SiQLNV]LWXiFLy NpW DODS�
IHOWpWHOH� PHQHN�OpVL OHKHWĘVpJ YDQ� GH H]
QHP HOpJVpJHV D FVRSRUW HJpV]pQHN HJ\�
V]H�H W|QpQĘ NLMXWiViKR]� $PHQQ\LEHQ D
PHQHN�OpV WHOMHVHQ UHPpQ\WHOHQ� QHP DOD�
NXO NL SiQLN� $ V]HU]Ę QDJ\ MHOHQWĘVpJHW WX�
ODMGRQtW D] pU]HOPLOHJ ODELOLV� SiQLNJyFNpQW
UHDJiOy V]HPpO\HN NLHPHOpVpQHN� pV D SR]L�
WWY JyFNpQW NRPPXQLNiOy KLJJDGW� KDWiUR�
]RWW V]HPpO\HN DOND,PD]iViQDN� $ NLW|UĘ
SiQLN �H]DM�iVD YLKDURV pV J\RUV� PHUW D IHO�
IRNR]RWW pU]HOPL IHV]�OWVpJ PD[LPiOLV HQHU�
JLDIHOKDV]QiOiVW LJpQ\HO� 0HJIpNH]QL FVDN D

]iUW� VHP Q\tOW W|PHJUĘO� PHUW D W|PHJ� PLQW
WXGDWRVDQ YDJ\ |V]W|Q|VHQ YH]pUHOW HJ\VpJ
PHJV]ĦQLN pV D W|PHJERPOiV IRO\DPDWD LQ�
GXO EH� 3O� D WĦ] YHV]pO\pW IHOLVPHUYH D PLQ�
GLJ MHOHQOpYĘ� ODSSDQJy W|PHJpU]HW D FV~FV�
LJ IRNR]yGLN� HJ\ NLV LGĘUH LJD]L Q\tOW W|�
PHJ DODNXO NL� PHO\ KD QHP ]iUW KHO\HQ
�V]tQKi]EDQ� YROQD�� |V]W|Q|VHQ PHQHN�OQH�
PLQW HJ\ iOODWFVRUGD� $] HJ\�WWHV NLMXWiV OH�
KHWĘVpJpQHN KLiQ\iEDQ V]HPEHV�OQHN D]
HJ\pQHN D]]DO D WpQQ\HO� KRJ\ N|]|VHQ PR]�
GXOQLXN OHKHWHWOHQ� $ Q\tOW W|PHJEyO D W|�
PHJERPOiVED YiOWiVW �PpQpNWHOHQ�O KHYHV
HJ\pQL W|UHNYpVHN MHOOHP]LN�� PLQGHQNL
O|NG|V� WDSRV� �W�YiJ� D W|EELHN HOOHQ N�]G D
VDMiW pOHWppUW� $ W|PHJ D EHQQH N�]GĘ V]H�
PpEHQ D EHNHUtWĘ� N|U�O|OHOĘ ĘVL SXV]WtWy
HOHP� D WO�] NpSpW |OWL PDJiUD�

&DQHWWL V]HULQW D SiQLNRW �FVDN D] HJ\Vp�
JHV W|PHJIpOHOHP HUHGHWL iOODSRWiQDN
PHJKRVV]DEEIWiViQiO OHKHW HOKiUIWDQL�� SO�
HJ\ YHV]pO\EHQ IRUJy WHPSORPEDQ D KtYĘN
N|]|V N|Q\|UJpVpYHO ,VWHQKH]� DNL NH]pEHQ
WDUWMD D YHV]pO\HOKiUtWiViQDN NXOFViW�

'U� .pPpQF]< ,YiQ�� VDMiWRV V]RFLiO�
SV]LFKROyJLDL MHOHQVpJQHN WDQMD D W|PHJ�
SiQLNRW� PHO\HW D V]HUHSOĘN NyURV� DEQRU�
PiOLV OHONLiOODSRWD MHOOHPH] pV D] HUN|OFVL
NRQWUROO WHOMHV NLHVpVpYHO MiU HJ\�WW� (]W EL�
]RQ\tWMD� KRJ\ D PHQHN�OĘN D] HOĘQ\V]HU]pV
pUGHNpEHQ VHQNLW QHP -iPpOQHN�OHJi]ROQDN�
HOO|NQHN� OH�WQHN |UHJHW� EHWHJHW� J\HUHNHW�
WHUKHV QĘW � PLQGHQNLW� DNL D NLMiUDWKR] MX�
WiVEDQ DNDGiO\R]]D ĘNHW� .LDODNXOiViEDQ
W|EE Ii]LVW N�O|QE|]WHW PHJ�

� D EHYH]HWĘ V]DNDV] MHOOHP]ĘMH D WDUWyV
IHV]�OWVpJ� D IHQ\HJHWHWWVpJ WXGDWD D YiUKD�
Wy YHV]pOO\HO V]HPEHQ�

�6'U�.pPpQF]\ ,YiQ� 7|PHJNDWDV]WUyIiN SV]LFKR�
OyJLDL KDWiVDL� %XGDSHVW� =ULQ\L .DWRQDL .LDGy� �����
66����S�
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KDW� PtJ HJ\�WW YDQQDN� (QQHN HONHU�OpVpUH�a
D Q\tOW W|PHJ �OHJMHOOHP]ĘEE WXODMGRQViJD�-
NpQW � iOODQGyDQ Q|YHNHGQL iNDU�
ė6L |V]W|Q|N iOWDO WiSOiOW KDWDORPpU]HW� �

�OG|]WHWpVpU]HW pV HOOHQVpJNHUHVpV MHOOHP]L�����
&DQHWWL D W|PHJHW pU]HOPL LQGtWWDWiV V]HULQW
IHORV]WMD� �OG|]Ę� PHQHN�OĘ� WLOWy �YDODPLW
QHP DNDUy� SO� V]WUiMNW|PHJ� PHJIRUGX���
�KDWDORP HOOHQ IHOOpSĘ� SO� IRUUDGDOPL W|PHJ�
pV �QQHSL W|PHJUH�

/H %RQO� D W|PHJ IRQWRVDEE pU]HOPL MHOH
OHP]ĘLQHN D N|YHWNH]ĘNHW WDUWMD�

� L]JpNRQ\ViJ� YiOWR]pNRQ\ViJ� LQJHUOp�
NHQ\VpJ� FVDN D WXGDWWDODQ YH]pUOL �Q\tOW W|�
PHJ�� UDEV]ROJiMD D UiKDWy pU]HOPHNQHN�
PHJV]ĦQLN D �OHKHWHWOHQ� WXGDWD�

� V]XJHUiOKDWyViJ pV KLV]pNHQ\VpJ� HJ\
WDQ~ NLMHOHQWpVH HOpJ D NROOHNWtY KDOOXFLQiFL� ���
yN� �FVRGiN� PHJYDOyVXOiViKR]� NpSHNEHQ�

W

JRQGRONRGiV pV D] REMHNWtY�V]XEMHNWtY NHYHF

UHGpVH MHOOHP]L� NpS]HOHWH QDJ\RQ HUĘV�

� pU]HOPHN W~NRWWViJD pV HJ\ROGDO~ViF�
JD� D OiQFUHDNFLyV]HUĦ WRYDWHUMHGpV �LQIHNH
FLy� MHOOHP]L� PHO\HW HUĘVtW D IHOHOĘVVpJ
WHOMHV KLiQ\D� YDODPLQW D �PRVW PLQGHQNL
KDWDOPDV OHKHW� pU]pVH� QHP JRQGRONRGLN�
ORJLNiYDO QHP J\Ę]KHWĘ PHJ�

� W�UHOPHWOHQVpJ� ]VDUQRNViJ� PDUDGLa
ViJ� DNLWĘO QHP IpOQHN� D]W PHJYHWLN� PDMG
NLIiUDGYD YLVV]DWpUQHN D �PLQGHQQDSRN
V]ROJDViJiED �� D W|PHJ OHON�OHWpEHQ SULPL
WtY� WHKiW WHNLQWpO\WLV]WHOĘ pV PDUDGL�
$] LVPHUWHWHWW W|PHJMHOOHP]ĘN QHP WLV=a

WiQ HON�O|Q�OYH� KDQHP D] LQVSLUiOy KDWiV2.
I�JJYpQ\HNpQW LGĘEHQ� WpUEHQ YiOWR]YD IRW�

GXOQDN HOĘ� 3O� HJ\ EpNpV� ]iUW� �QQHSL W|�
PHJEĘO SLOODQDWRN DODWW OHKHW � EL]RQ\RV ED�
WiVRNUD � Q\tOW PHJIRUGXOy� �OG|]Ę YDJ\ Pa�
QHN�OĘ W|PHJ� � �

$ W|PHJSiQL�F &DQHWWL V]HULQWO� SiQL.�
V]LWXiFLyEDQ QHP EHV]pOKHW�QN PiUVH-Q

QDN HJ\PiVUD �SO�� NDV]WRN� V]HNWiN� WiUVD�
GDOPL RV]WiO\RN��
0LQGNpW PHJN|]HOtWpVEHQ LJD]� KRJ\ D W|�

PHJ PLQGLJ PDJiEDQ KRUGR]]D |QPDJD pV
N|UQ\H]HWH YHV]pO\H]WHWpVpQHN� SXV]WtWiVi�
QDN OHKHWĘVpJpW D V]pOVĘVpJHV W|PHJUHDNFL�
yN� D SiQLNV]HUĦ UHDJiOiVRN pV W|PHJSiQLN
IRUPiMiEDQ� &DQHWWWL (� D W|PHJHW D N|YHW�
NH]ĘN V]HULQW MHOOHP]L OpOHNWDQL VDMiWRVViJDL
DO

�� ��
DS-DQ�
$ ]iQ W|PHJ D W|PHJV]HUYH]ĘGpV V]DEi�

�\R]RWW IRUPiMD �SO�� WHPSORPL J\�OHNH]HW�
�QQHSL J\ĦOpV�� MHOOHP]ĘMH� KRJ\ D NL�2pV D
EHMXWiV V]DEiO\R]RWW� D W|PHJ QHP W|UHNV]LN
Q|YHNHGpVUH� iOWDOiEDQ D] |VV]HM|YHWHO LV�
PpWOĘGLN� tJ\ DIHORPiV QHP MHOHQW YLVV]D�
YRQKDWDWODQ PHJV]�QpVW� $ W|PHJHW DONRWy
V]HPpO\HN HJ\pQLVpJH PHJPDUDG� D YH]HWĘUH
KDOOJDWQDN� D �PiVNRU XJ\DQLWW� UHPpQ\H
YH]pUOL ĘNHW� $ NL�U�OpV MHOHQVpJH D OHJIRQ�
WRVDEE W|PHJIRO\DPDW� H] D YiODV]WyYRQDO D
WXGDWRVViJ pV D] |V]W|QV]HUĦVpJ� D] LUiQ\tW�
KDWyViJ pV D] DQDUFKLD N|]|WW� (NNRU D] HP�
EHUHN PiU PHJV]DEDGXOQDN N�O|QE|]ĘVp�
J�NWĘO pV HJ\IRUPiQDN pU]LN PDJXNDW� (Q�
QHN OpOHNWDQL DODSMD� KRJ\ D] pUWHOPHV HP�
EHU iOWDO OpWUHKR]RWW WHUPpV]HWHOOHQHV N�O|Q�
E|]ĘVpJHN HOOHQWpWEHQ iOOQDN D] |V]W|Q|V
HPEHU HJ\HQOĘVpJUH W|UHNYpVpYHO� D KRUGiN�
ED V]HUYH]ĘGpVL V]�NVpJOHWWHO � D V]HU]Ę
HJM� $ W|PHJ NL�UĦOpVpQHN NLIHMOĘGpVpYHO D

W|UpV IRUPiMiEDQ DODNXO D ]iQ W|PHJ
\2W W|PHJJp�

$ Q\2W W|PHJ PLQGHQ WHNLQWHWEHQ D ]iUW
OOHQWpWH� $] HPEHUHN D] HJ\HQOĘVpJ WIWY�
S]HWpQHN UDEMDL� DPHO\ FVDN DGGLJ WDUW�

�� &DQHWWL� (�� 7|PHJ pV KDWDORP� %XGDSHVW� (XUySD
�DGy������������S�

�� /H %RQ�$ W|PHJHN OpOHNWDQD� %S�)UDQNOLQ 7iUVX�
�������

�� &DQHWWL� (�� LP� ������ S�
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EL]WRQViJL KHO\]HWpW� D ODNRVViJ KDQ�
JXODWiW� D UHQGĘUVpJ NDSFVRODWiW D

' )ĘNDSLWiQ\ ÒU� .pUM�N� PXWDVVD EH
D] ROYDVyNQDN D PHJ\H EĦQ�J\L� N|]�

)RO\yLUDWXQN IHQQiOOiViQDN ��� pYpEHQ� D] ����� pYL �� V]iPEDQ .|ULQWHUM~ FtPPHO
~M URYDWRW LQGtWRWWXQN� PHO\QHN FpOMD YDODPHQQ\L PHJ\H EĦQ�J\L pV N|]EL]WRQViJL KHO\]H�
WpQHN� D UHQGĘUVpJ� D] �J\pV]VpJ� D EtUyViJ� D] |QNRUPiQ\]DW pV PiV V]HUYHN HJ\�WWPĦN|�
GpVpQHN D EHPXWDWiVD YROW� �� KyQDS OHIRUJiVD DODWWHGGLJ��PLQG|VV]H����KHO\UH VLNHU�OW
HOMXWQXQN� EiU ~J\ YpOM�N � D V]HUNHV]WĘVpJ OpWV]iPKHO\]HWpW ILJ\HOHPEH YpYH � H] VHP
V]iPtW NLV HUHGPpQ\QHN�

.|ULQWHUM~YDO XWROMiUD D] ����� pYL ��� V]iPXQNEDQ MHOHQWNH]W�QN� DNNRU 3HVW PHJ\H
N|]EL]WRQViJiUyO� D UHQGĘUVpJ pV PiV V]HUYHN PXQNDNDSFVRODWiUyO V]iPROKDWWXQN EH ROYD�
VyLQNQDN� (OĘ]ĘOHJ MiUWXQN PiU 1yJUiG� %pNpV� +HYHV� 7ROQD� &VRQJUiG� .RPiURP�(V]�
WHUJRP� )HMpU� -iV]�1DJ\NXQ�6]ROQRN� 6]DEROFV�6]DWPiU�%HUHJ� +DMG~�%LKDU� 6RPRJ\�
%DUDQ\D pV 9DV PHJ\pNEHQ� pV LWW PpJ HJ\V]HU V]HUHWQpQN XWDOQL D PHJ\HL IĘNDSLWiQ\
XUDN VHJtWĘNpV]VpJpUH� DNLN D] LQWHUM~N OpWUHM|WWpW QHP NLV V]HUYH]ĘPXQNiYDOOHKHWĘYp WHW�
WpN� (GGLJ PLQG|VV]H HJ\ PHJ\H ]iUNy]RWW HO NpUpV�QN HOĘO� GH Et]XQN DEEDQ� KRJ\ PLHOĘWW
VRUR]DWXQN D YpJpKH] pUQH� PpJLV FVDN YiOODONR]QDN HJ\ EDUiWL OpJN|U| EHV]pOJHWpV PHJ�
V]HUYH]pVpUH�

.|ULQWHUM~QN VRURQ N|YHWNH]Ę iOORPiVD %RUVRG�$ED~M�=HPSOpQ PHJ\H YROW� DKRO
)RUJiFV /iV]O� U� H]UHGHV� PHJ\HL UHQGĘUIĘNDSLWiQ\ ~U VRURQ NtY�O WHWW HOHJHW NpUp�
V�QNQHN� V V]HUYH]WH PHJ D EHV]pOJHWpVW� $] LQWHUM~ UpV]WYHYĘL YROWDN� *\iUIiV ,OGLN�� D
%RUVRG�$ED~M�=HPSOpQ 0HJ\HL .|]J\ĦOpV HOQ|NH� RUV]iJJ\O-OpVL NpSYLVHOĘ� GU� &VHUEi�
Qp GU� /XNiFV =VX]VDQQD� D %RUVRG�$ED~M�=HPSOpQ 0HJ\HL %IU�ViJ HOQ|NH� YD�DPLQW
GU� %RKRO\ =ROWiQ� D %RUVRG�$ED~M�=HPSOpQ 0HJ\HL )Ę�J\pV]VpJ YH]HWĘMH�

%RUVRG�$ED~M�=HPSOpQ PHJ\H

EĦQ�J\L KHO\]HW pUyO pV N|]EL]WRQViJiUyO�

D UHQGyUVpJ� D] �J\pV]VpJ� D EtUyViJ pV D]

|QNRUPiQ\]DW PXQNDNDSFVRODWiUyO

U
�



$ V]DNPDL pV WXGRPiQ\RV N|]pOHW HUHG�

PpQ\HL PXWDWMiN� KRJ\ D KXPiQ WpQ\H]y�N
IRNR]RWWDEE ILJ\HOHPEHYpWHOpQHN IRO\DPDWD
PHJLQGXOW� NRQIHUHQFLiN WpPiMD� PĦYHN
MHOHQQHN PHJ D YpV]KHO\]HWL YLVHONHGpVVHO� D
ODNRVViJ WiMpNR]WDWiViYDO� UHDJiOiViYDO NDS�
FVRODWEDQ� ,VPHUW JD]GDViJL�SpQ]�J\L KHO\�
]HW�QN LV |V]W|Q|] EHQQ�QNHW� D UHQGYpGHO�
PL V]HUYHN YH]HWĘLW DUUD� KRJ\ ILJ\HOP�NHW
D] HPEHUL HUĘIRUUiVRN KDWpNRQ\DEE IHOKDV]�
QiOiViUD IRUGtWVXN� )RQWRV OpSpV OHQQH H WH�
NLQWHWEHQ� KD D NDWDV]WUyIDSV]LFKROyJLD HO�
PpOHWH pV J\DNRUODWD WHUHW Q\HUQH D] iOODP�
SROJiURN YpGHOPpW V]ROJiOy V]DNPDL WHU�OH�
WHN pV WiUVDGDOPL V]HUYH]ĘGpVHN V]pOHV
VSHNWUXPiEDQ�

W|PHJ IL]LNDL HUHMpW HOOHQV~O\R]y YDJ\ FVRODWRNEDQ OHOKHWĘ IHO D OHJW|EE LVPHUHW� $
GUDV]WLNXV �LQJHUOĘ� NiEtWy DQ\DJRN� Yt]iJ\~ .pPpQF]\ iOWDO OHtUW EHYH]HWpVL pV YiUDNR�
VWE�� HV]N|]|NNHO� PyGV]HUHNNHOOHKHW� ]iVL V]DNDV] � MyUpV]W EHOVĘ � W|UWpQpVHL YL�

$ NLPHU�OW HPEHUHNHW D] LQDNWIY iO�DSRW V]RQW PpJ UpV]EHQ LVPHUHWOHQHN�
pSSHQ ~J\ YHV]pO\EH VRGRUKDW MD� PLQW D] $ PHQWpVW LUiQ\tWyN FV|NNHQWKHWLN D SiB
HV]WHOHQ PHQHN�OpV� QLN NLDODNXOiViQDN HVpO\HLW D N|YHWNH]y
N
/HLIHUW �� V]HULQW D SiQLN MHOOHP]ĘL HOVĘ� EHWDUWiViYDO�

VRUEDQ D] HOVRGU� HPEHUW|PHJ� D FpOWD�DQ� � PLQpO NLVHEE OpWV]iP~ FVRSRUWRN OpWUH�
ViJ� IHMYHV]WHWWVpJ� YDODPLQW D IHUWĘ]pV� KR]iViUD W|UHNHGMHQHN�

V]HP WHUMHGpV �LQIHNFLy�� � HOVĘUHGĦ IRQWRVViJ~ D] HPEHUHN NHOOĘ
$ODSMD D PDJDVIRN~ L]JDWRWWViJ� iO� LQIRUPiOiVD�

ODSRW� PHO\EHQ D IpOHOHPNHOWĘ LQJHUHN OHWHU� � PHJWHUYH]KHWĘ D SiQLN NLDODNXOiVD
KHOĘ KDWiVD PLDWW WHOMHVHQ NLHVLN D] DJ\Np� V]HPSRQWMiEyO QHJDWtY pV SR]LWtY JyFRN NH�
UHJ HOOHQĘU]Ę IXQNFLyMD� $ IHUWĘ]pVV]HU| IR� ]HOpVH�B

O\DPDWRW D WiUVDN IpOHOPpQHN OiWYiQ\D pVaa� a a�i�V]LOiUG YH]HWpV PHJOpWpQHN WXGDWRVt�
YpNHQ\VpJ�N |QNpQWHOHQ XWiQ]iVD �LGHRPR� WiVD�

WRULNXV IRO\DPDW� MHOHQWL� WHKiW D SiQLN � D IHV]�OWVpJOHYH]HWpV IyUXPDLQDN� PyG�
DODSYHI|&Ë�FVRSRUW MHOHQVpJ� $ V]HU]Ę V]HULQW V]HUHLQHN PHJWHUHPWpVH�

NLYiOWy RN OHKHW D KHYHV� YiUDWODQ YDJ\ EL� � D VWUHVV]W FV|NNHQWĘ� D] iOWDOiQRV N|]pU�
]RQ\WDODQ LQJHU� NHGYH]KHW DNLDODNXOiVQDN� ]HWHW MDYtWy LQWp]NHGpVHN �HOOiWiV� OHONL Wi�
J\HQJH |VV]HWDUWy HUĘ� D YH]HWĘL KLEiN� D PRJDWiV VWE�� SHUPDQHQVHQ N|]SRQWL NpU�
VWUHVV]� D EL]RQ\WDODQViJ� D] LQJHU�OWVpJ� YD� GpVNpQW W|UWpQĘ NH]HOpVH�
ODPLQW D EL]DORP KLiQ\D� /HLIHUW YpOHPpQ\H�
KRJ\ D SiQLNNDO V]HPEHQ QLQFV EL]WRV YpGH�
NH]pV� GH YDOyV]tQĦVpJpW FV|NNHQWKHWL� D EL]�
WRV YH]HWHWWVpJ pU]pVH pV EHOVĘ IHV]�OWVpJHN
OHYH]HWpVpQHN OHKHWĘVpJH�

$ W|PHJSiQLN OpQ\HJL NpUGpVHLW LOOHWĘHQ D
NXWDWyN KDVRQOy iOOiVSRQWRQ YDQQDN� 0LYHO
D]RQEDQ D] HPEHUW|PHJ HJ\ UHQGNLY�O |V]�
V]HWHWW� ERQ\ROXOW UHQGV]HU� pV EHOVĘ GLQDPL�
NiMiQDN IHOPpUpVH V]LQWH OHKHWHWOHQ NtVpUOHWL
N|U�OPpQ\HN N|]|WW� tJ\ D YiUKDWy UHDNFLyN
pV D YpJNLIHMOHW WHNLQWHWpEHQ PHJOHKHWĘVHQ
NHYpV WiPSRQW iOO UHQGHONH]pV�QNUH� $ SiB
QLN OHIRO\iVD WLSLNXVQDN PRQGKDWy pV MyO
PHJILJ\HOKHWĘ� tJ\ H]]HO D V]DNDVV]DO NDS�

�� /HLIHUW� ,�� )pOHOHP pV EiWRUViJ� &VDSDWSV]LFKROy�
JLD� %8GaW� =UtQ\L .DWRQDL .LDGy� �����a������� S�


