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���'DQHVK��-���&ROOLQV��5���3HWR��5���&KURQLF�LQIHFWLRQV�DQG�FRURQDU\�KHDUW�GLVHDVH��LV�WKHUH�D�OLQN"�/DQFHW�

�����������������

���.LHFKO��6���(JJHU��*���0D\U��0���:LHGHUPDQQ��&�-���%RQRUD��(���2EHUKROOHQ]HU��)���0XJJHR��0���;X��4���
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��������
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����7D\ORU�:LHGHPDQ�� -��� 6LVVRQV�� -�3��� 6LQFODLU�� -�+��� ,QGXFWLRQ� RI� HQGRJHRXV� F\WRPHJDORYLUXV� JHQH�
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PRQRF\WH�PDFURSKDJH�OLQHDJH�LQ�ERQH�PDUURZ��-�9LURO������������������
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FRURQDU\�KHDUW�GLVHDVH�DQG�DFXWH�P\RFDUGLDO�LQIDUFWLRQ��/DQFHW����������������
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����'HiN��-���1DJ\��(���+ J\H��0���6LPRQ��=V���&KODP\GLD�SQHXPRQLDH�VSHFLILNXV�HOOHQDQ\DJRN�NLPXWDWiVD�
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SURWHLQ� ��� DQG� &KODP\GLD� SQHXPRQLDH� LQIHFWLRQ� LQ� WKH� GHYHORSPHQW� RI� FRURQDU\� DWKHURVFOHURVLV��
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DWKHURVFOHURVLV��/DQFHW����������������
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D� ULVN� IDFWRU� IRU� FRURQDU\� KHDUW� GLVHDVH� LQ� V\PSWRP�IUHH� HOGHUO\� PHQ�� EXW� +HOLFREDFWHU� S\ORUL� DQG�

F\WRPHJDORYLUXV�DUH�QRW��(SLGHPLRO�,QIHFW�����������������

����%HUHQFVL�� .��� (QGUpV]��9��� .OXUIHOG��'��� .DUL�� /��� .ULWFKHYVN\��'��� *|QF]|O�� e��� (DUO\� DWKHURVFOHURWLF�

SODTXHV�LQ�WKH�DRUWD�IROORZLQJ�F\WRPHJDORYLUXV�LQIHFWLRQ�RI�PLFH��&HOO�$GKHVLRQ�&RPPXQ���������������

����/DLWLQHQ��.���/DXULOD��$���3\KlOl��/���/HLQRQHQ��0���6DLNNX��3���&KODP\GLD�SQHXPRQLDH�LQIHFWLRQ�LQGXFHV�

LQIODPPDWRU\�FKDQJHV�LQ�WKH�DRUWD�RI�UDEELWV��,QIHFW�,PPXQ������������������
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GHYHORSPHQW�RI�DWKHURVFOHURVLV�LQ�DSR�(�NQRFNRXW�PLFH��)$6(%�-�����$������������

����0RD]HG�� 7�&��� &DPSEHOO�� /�$��� 5RVHQIHOG�� 0�(��� *UD\VWRQ�� -�7��� .XR�� &�&��� &KODP\GLD� SQHXPRQLDH�

LQIHFWLRQ�DFFHOHUDWHV�WKH�SURJUHVVLRQ�RI�DWKHURVFOHURVLV�LQ�DSROLSRSURWHLQ��$SR�(��GHILFLHQW�PLFH��-�,QIHFW�
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DFWLYDWLRQ��-�([S�0HG������������������
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