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2*15(� 28)� B.2� (54.)4(*3154)� �4-48:
(820�� �8'� -,3� K8204� �4>423,/(4)� M�
B.<��4804>.)4242,/(4)�,2�>47.042�M�
>43(*<<42� -*434� -*4� � )(� 82-� J4*34�
-4)� �4()48820�� �2049A52820�� �4:
/45)820�� -43� �2(4))*15(43�� ,/3.� -4)
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� )7*45820�-43� �2-*B*-88<3� *<� �680:
/*203#��!*2-43,/(4)�3.9*4�*2�-4)�N8042-�
*< � �4382-54*(3783(,2-�� '4)24)� -4)�
�4315@(7820� -43� �2-*B*-88< 3� B.)�
-4)� �2(3(45820� B.2� ! ),2=54*(42��
� ,204/783(62-42�82-� 315/*4?/*15�� -4)�
� 4*/(6(*0=4*(�*2�! ),2=54*(3783(62-42��
� @ )� -,3� �)9 ,1534242,/(4)� >43(*< :
< 42� 3*4� 43�� 9*4� 9*)� *2� �4382-54*(3:
783(62-42� ,8'� -,3� �4245<42�� �4):
5 , /(42�� ,8 '� -*4� � )>4*(�� ,8 ' � -*4� D).:
-8=(*B4� �6(*0=4*(� -43� �4231542� 4*2:
789*)=42� 5,>42�� 9*4� 9*)� -*4� *2(4):
D4)3.2,/42��47*4582042�-4)�4*274/242�
�4231542�� B.2� 794*�� 3*15� 78� 4*24<�
" , , ) � 4)965/(42� �4231542�� B.2� -42�
� *(0/*4-4)2� =/4*24)4)� .-4)� 0)A?4)4)�
� )8DD42� >44*2'/83342� 3.//42��
315/*4?/*15�� <*(� 94/1542� �4(5.-42�
9*)� *2� ! ),2=54*(3783(62-42� 8234)4�
� 4*/(6(*0=4*(� ,83@>42���.2� -*434)��2:
315,8820� 9*)-� 43� >43(*< < (�� 9,3� 9*)�
@>4)5 ,8D(� ,/3� 4*24� ! ),2=54*(� >4:
(),15(42 �

� *4��2(4)3815820�-4)�<42315/*1542�
"3H154� >/*1=(� ,8'�4*24��4)0,204254*(�
B.2� �,8342-42� B.2� N,5 )42 � 78)@1=��
0*20� ,>4)� 2,(@)/*15� 2*15(� 2,15� -4)�
9*3342315,'(/*1542� �2315,8820� 82-�
< *(� -42� �4(5.-42� *<� 548(*042� �*224�
B.)� 3*15���4<78'./04� 3*2-� -*4� 6/(4)42�
� )04>2*334�<*(�-42��43(3(4//82042�-4)�
548(*042�9*3342315,'(/*1542�� . )31582:
042�2*15(�0/4*1594)(*0�� �83� -42�4)5,/:
(4242� �2315,882042� 045(� 43� K4-.15�
= /, )�54)B.)�� -,?� -*4� B.2� -4< � J4342�
-4)� "3H154� ,2042.<<424��8'',33820�
*< < 4)�4*242� 9*15(*042��4*/� -4)�J 4/(:
,2315,8820�� -4)� <42315/*1542� �4:
>423,2315,8820� 82-� -4)� 3*15� ,8 '�
-*434� 3(@(742-42� 6)7(/*1542� 82- � 04:
382-54*(/*1542��6(*0=4*(�04>*/-4(� 5,(�

�.)� ,//4<� >43(,2- � 82-� >43(45(�
2.15� 548(4� 4*2� �40423,(7� 79*31542�
-42� J 4/(,2315,882042� @>4)� -42� � ):
3D)820�� -,3� J4342�� -*4� 4B42(84//4�
�23(4)>/*15=4*(� 82- � �9*0=4*(� -4)�
"3H154�� �4*(�� �  � + 0 � � �4'*2*(*.2� *3(�
*<� �*224� -4)� *-4,/*3(*31542� J 4/(,2:
315,8820�-*4�"3H154�3.783,042�04042:
3(62-/*15� 49*0�� �< � �*224� -*434)� �8':
',33820� *3(� -*4� "3H154� *2� -4<� �,34*2�
-,3� D)*<6)4� J4342�� -4<2,15� *3(� -*4�
�-44� 823(4)>/*15� 82- � B.2� D)*<6)4)��
3(484)2-4)� �4-48(820�� �*4� *2� -*434)�
J4*34� 823(4)>/*154� �44/4� *3(� B.<�
!A)D4)� 82,>5620*0�� � ,15� -4)� � � �
���	��	��	������ � ������������� �*3(� ,>4)�
-*4� �44/4� 2*15(� 4(9 ,3� B.<� !A)D4)�
�4()422(43�� ,2� 82-� '@)� 3*15� D)*<6)�
�9*043�� 2*15(�B.2�4*24<� 49*042� � .((�
�(,<<42-43�� 3.2-4)2� 4*24� 78)� �82=:
(*.2� -43� =A)D4)/*1542� �)0,2*3<83� >4:
3(*<< (4� � ,2*'43(,(*.2�� �815� -*4� <,:
(4)*,/*3(*3154� J 4/(,2315,8820� @>4)�
-*4� �44/4� *3(� 2*15(� 24804315,''42��
24804>*/-4(�� �4*(� -4<� � ���� N,5)582:
-4)(� B.)� 8234)4)� �4*()4152820� 5,>42�
8 � �  � � � � � + � !� � � * + � � �� + � � 82-�56 �7�
� ' � + � � 3*15� ,8 '� -*4� �45)42� -4)�
<*/4(*31542�� ')@542� 0)*415*31542� � ,:
(8)D5*/.3.D542� 3(@(742- � M� -*4� < ,:
(4)*,/*3(*3154� J 4/(,2315,8820� 94*(4)#�
42(9*1=4/(�� �*4� ')@54)42� �4*/4)04>:
2*334� 98)-42� B.2�& � � � � + � � � � � � '@)�
-,3� � /(4)(8< � B4),//04<4*24)(�

�3� -@)'(4� @>4)� -42� 	 ,5< 42� -*434)�
� )>4*(�5*2,8304542��-42�3*15�,8 '�<45)�
,/3� FOOO�N,5)4�4)3()41=42-42�J40�-4)�
�4315*15(4� -*434)� *<� 94*(43(42� �*224�
-43� J .)(43� ,8'04',?(42� "3H15./.0*4�
78� B4)'./042�� �3� 34*� 28)� 3.B*4/� 4):
9652(�� -,?� -*4� � .)31582042�@>4)� -*4�
"3H154�*2�-4)��4315*15(4� -4)��42315:
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54*(� B.<� �43*15(3D82=(� 8234)4)� �4:
(),15(82042� *2� <45)4)4� "4)*.-42� 04:
0/*4-4)(� 94)-42� =A2242� 82-� -,?� >4:
)4*(3� -*4� �4242282042� -*434)� "4)*. :
-42� -*4� K494*/*042� �8'',3382042� @>4)�
-*4�"3H154�-41=42+�,E� -*4� ,2*<*3(*3154�
� )D5,34�� -*4� -4<.2./.0*3154� "5,34�
>E� -*4� D5*/.3.D5*3154� 82-� =@23(/4)*:
3154� "5,34� -43� � /(4)(8<3�� 1E� -*4�
(54./.0*3154� "5,34� -43� � *((4/,/(4)3�
82- � -E� -*4� B*4)(4� "5,34�� -*4� 9*)� ,/3�
2 , (Q)#� 82-� 0434//315,'(39*3342315,'(:
/*154�"5,34�>474*15242�=A22(42��� ). (7�
-43� �4>),81543� -*434)� �4242282042�
>79�� �40)*''4�=.22(42�94-4)� -*4� � . ) :
3154)� 2.15� -*4� �4231542� *<� ,//04:
<4*242� 82-� 3.< *(� ,815� -*4� L )7(4�
2*15(� -,)*2� 4*2*0� 94)-42�� 9,3� 4*042(:
/*15� -*4� �44/4�� -*4� "3H154� *5)4<� J 4:
342� 2,15� 34*�� J *)� 3*2-� -4)� �23*15(��
- ,? � 9*)� '@)�-*4� ! /*2*=�78)��4'*2*(*.2�
- 4 ) � <42315/*1542� �44/4� -*4� 6)7(/*154�
�8'',33820� 04>),81542� =A2242�� J *)�
34/>3(� 04/,20(42� 78� './042-4)� � 8 ':
',33820+� 	�� �������	���� ��!���� ������ �
	� � "#������ ���� $��%�������&���	��� �� ��
"	�'������ (� � 	)	� � � � �� 	�������&� ��� �
�%�*�%�%�	������ � � � � *�!�	%�%�	����� �
+�������	�� ���� ��&������ $����	���� �
�	��� 	� � �	�� ,��'�	%������� �!���� � ���
%������� � 	���	�� ��"	����� �*�-	,	����� �
. �� ' �	%���� ���� /��)���!������ � � � �
���� +��	���� ���0 � �*4� J *15(*0=4*(� -4)�
�474*152820� 	�������&� ���� ��&����� �
(� � 	)	� � � � �� ���� +��-�� � 34*� ,83-)@1=:
/*15� >4(.2(�� - , � ,8?4)� -4<� � 42(), /:
24)B423H3(4<� ,815� -,3� D4)*D54)4�
�4)B423H3(4<�3.9*4� -*4� �*2243.)0,24�
G-,3� � ;(4).74D(.)42#� 82-� �2(4).74D#�
(.)42#�H3(4<E�� -,3� �H3(4<� -4)� *224:
)42� �4=)4(*.2� 82-� -*4� �82=(*.2� -43�
�49408203,DD,),(43� M� 8<� 28)� -*4

9*15(*03(42� 78� 242242� 828< 0620:
/*154��.)>4-*2082042�-4)�D3H15*31542�
�82=(*.2� 3R*2-�� �.� *3(� 7���� 4*24�
� ,2-/820� -*4� ,8 '� -*4� "3H154� >4:
7.042� B.2� -4)� <.-4)242� "3H15./.0*4�
,/3�4*2�9*15(*04)� �2-*=,(. )�>4(),15(4(�
9*)-� M� 2*15(� ,83315/*4?/*15� ,/3� 4*2�
�)04>2*3� -4)� �82=(*.2� -43� D4)*:
D54)42� 82-� 742(),/42� �4)B423H:
3(4<3�� .>9.5/� 3*4� 4*242� 0)82-:
/4042-42� �43(,2-(4*/� -*434)� �82=(*.2�
>*/-4(�� �4*� 4*24)� � ,2-/820� =.<<42�
82(4)� ,2-4)42� ,815� -4)� � 83=8/,(8)��
-42� � )(*=8/,(*.242�� -4<� 3(@(742-42�
!2.15423H3(4<�� -4<��43(*>8/,),DD,#�
), (� 4*24� 9*15(*04� 	.//4� 78�� �4)24)� *3(�
-*4� �%�*�%�%�	����� � � � � *�!�	%�%�	���� �
+��-��	������$����	���� � ,815� -435,/>�
78� >4(.242�� 94*/� -*4� "3H154� 965:
)42-� -4)� �2(.042434� 28)�*224)5,/>�
-*434)�<.)D5./.0*31542� 82-� D5H3*./.:
0*31542� �*254*(� 78)� �2(9*1=/820� 04:
/,20(�82-�*2�4*24)�'@)�-,3� �2-*B*-88< �
82-�-*4��43,<(54*(�4)9@2315(42�J4*:
34� 78� '82=(*.2*4)42� B4)<,0�� �,3� ,83�
-4<� �)0,2*3<83� 54),83045.>424� �4:
5*)2� .-4)� -*4� ,83� -42� �45*)274//42�
04>*/-4(42� �494>3=8/(8)42� 3*2-� 2*4�
*<3(,2-4�� 4*24� "3H154� 78� >*/-42��
J422� 3*15� -*4��.)D5./.0*4� -43� � ,2:
742�.-4)�4*243�9*15(*042��43(,2-(4*/43�
-43� �)0,2*3<83� �� .-4)� 9422� 3*15�
-*4� D5H3*./.0*31542� ").74334� -43� � ):
0,2*3<83�B4)62-4)2�� 4)/4*-4(�,815� -*4�
"3H154� 4*24� L2-4)820�� � *242� �4:
94*3� 5*4)'@)� >*4(42� -*4� ! ),2=54*(3:
>*/-4)�� -*4� 2,15� 4*24<� � ,(5.<415,#�
2*3<83� B.2� B404(,(*B#3.< ,(*315#D3H:
15*3154)� 	 *15(820� 42(3(4542�� �*4� =/*:
2*31542� �4.>,15(82042� 74*042� 43� ,2��
-,?� 9422� -4)� �)0,2*3<83�� 7���� -,3�
82<*((4/>,)4� �)0,2� -4)� "3H154+� -,3
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�45*)2� *2� 34*24)� � .)D5./.0*4� -8)15�
*)042-4*242� �.)0,20� 0462-4)(� 9*)-�
G�431598/3(�� 7*)=8< 3=)*D(4� �2(7@2:
-82042�� �40424),(*.242�� -*''834� �4:
'6?B4)62-4)82042�82- � �<.//*(*.242E��
- ,22� 4)/4*-4(� ,815� -*4� "3H154� 4*24�
L2-4)820�� K,�43� =,22� 3.0,)� 78<� BA/:
/*042� �4)',//� -4)� "3H154� =.<<42��
� 8?4)� -*434<� 82< *((4/>,)42� .)0,2*:
31542� <.)D5./.0*31542� �83,<<42:
5,20� *3(� 43� 4>42',//3� 9.5/>4=,22(��
9*4� 31594)4� �4)62-4)82042� *2� -4)�
"3H154� 2*15(� 28)� -*4� �4)62-4)82042�
-43� �45*)23�� 3.2-4)2� ,815� -*4K42*042�
,2-4)4)� �)0,24�� 7�� �� -43� ���-��� �
%���� ���� 1������ 	��	��'��� ������ ��� �
2�"�3���	�� � 54)>4*78'@5)42� *<3(,2-4�
3*2-�� �815� 9*3342� 9*)�� - ,?� -*4� �4):
/4(782042� 4*24)� � ; ()4< *(6(�� -*4� <*(�
4*24)� <.)D5./.0*31542� �4)3(@<<4:
/820� 4*254)04542�� .-4)� -*4� ,2� -42�
� ; ()4< *(6(42�B.)042.<<4242�15*)8):
0*31542� �*20)*''4�� -8)15� -*4� L2-4:
)820�-4)��49408203<A0/*15=4*(42��-*4�
"3H154� M� >43.2-4)3� *<� ! *2-43#� 82-�
N8042- ,/(4)� M�	��	��'� � >44*2'/83342��
62-4)2 � =A2242�

J ,3� -*4� *�!�	%�%�	������4���� � ���
�#��� � ,2045(�� <A15(42� 9*)� -*43<,/�
28)� ,8 ' � -*4� ,//04<4*242� !422(2*334�
5*2�94*342�� -,?� 9422� 9*)� < *(� >4:
3(*< < (42�� 3*15� ,2� 049*334� �4)B42:
74//42� >*2-42-42� 154<*31542� �*((4/2��
� 4-*=,<42(42�� M� .524� <.)D5./.0*:
3154��4)62-4)82042� M� D5H3*./.0*3154�
�4)62-4)82042� 54)>4*'@5)42�� -*434�
3*15� ,815� ,8 '�-*4� "3H154� < ,33*B� ,83:
9*)=42� =A2242�� �/3� 4*24� -4),)(*04�
345)� 3(,)=4� �*29*)=820� 34*� 28)� -*4�
� ,)=.34� 4)9652(�� �*4� 78)� �,)=.34�
04>),815(42� �*((4/� 82(4)>)41542� -*4�
3D47*'*3154��82=(*.2�049*334)��4)B42:

74//42�� 9 .),8'�,815� -*4�0,274�D3H15*:
3154��82=(*.2 �78<��(*//3(,2-�=.<<(��
�42,8� 3.� 42(3(4542� 2,15� -4)� � 2 :
942-820� 049*334)� � *((4/� �4D)433*.:
242�� .-4)� ,>4)� 48D5.)*3154� �83(62-4��
D5,2(,3(*3154� �*3*.242�� � ,//87*2,(*.:
242� M� -*4� ,//04<4*2� ,/3� D3H15*3154�
� ,2*'43(,(*.242� ,8'04',?(� 94)-42��
J ,3� -*4� �45,2-/820� -4)� �680/*204�
,2>4/,20(�� *3(�43�2.15�54)B.)7854>42��
-,?� >4*� -42� �5).<.3.<42#�>4)),(*.#�
242�*<<4)�<45)�! ),2=54*(3>*/-4)�>4:
315)*4>42� 94)-42�� >4*� -4242� *2'./04�
049*334)� �(A)82042� -4)� �27H< '82=:
(*.2� G,/3.� 4*24)� 15,),=(4)*3(*31542�
D5H3*./.0*31542� �(A)820E� ,815� D3H:
15*3154� �(A)82042� ,8'()4(42�

�*4� *2� -*434<� �*224� ,8'04',?(4�
<42315/*154� �44/4� *3(� 2*15(� 49*0� 82-�
82-� =,22� B.<� <42315/*1542� �):
0,2*3<83� 2*15(� ,>04()422(� 94):
-42�� � *4� =/*2*31542� �4.>,15(82042�
82-� � )',5)82042� >494*342�� -,?� -*4�
<42315/*154� "3H154� 3*15� *2� -4)� *2:
-*B*-84//42� �2(9*1=/820� K4-43� 4*2:
74/242� �4231542� 3(62-*0� 42(9*1=4/(��
82- � �4)62-4)82042� 82(4)/*40(�� -*4�
< *(� -4<� �2-4� -43� =A)D4)/*15#B404(,:
(*B42� �4>423�� < *(� -4<� �>>,8� -43�
=A)D4)/*15#B404(,(*B42� �4>423� ,8':
5A)42�

�8'� -,3� <42315/*154� �4>42� ,204:
9 ,2-(� >4-48(4(� -*43� 3.B*4/�� -,?� -,3�
(60/*15#=.2(*28*4)/*154� <42315/*154�
� ,34*2� *<� � ,8'4� -4)� *2-*B*-84//42�
�2(9*1=/820� G-4)� �2(.042434E� -*4�
<42315/*154�"3H154�82-� M� *224)5,/>�
-*434)�� ,/3� 4*242� �4*/� -4)34/>42� M�
-,3� �498?(34*2� 043(,/(4(� 82- � >4:
3(*< < (�� � 4(.2(� 34*�� -,?� 43� 3*15� >4*�
-4<�548(*042�<42315/*1542�� ,34*2�M�
79,)� 3.< ,(*315� >79�� .)0,2*315� ,8 '
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>*./.0*3154)� �)82-/,04� >4)8542-�
8<� 4*2� 3.7*,/43� <42315/*1543� � ,34*2�
5,2-4/(�� 3.� -,?� -*4� ,8'� -*4� � 2 (:
9*1=/820� -4)� "3H154� 9*)=42-4� � < :
94/(� 4*24� 0434//315,'(/*154�� =.//4=(*B4�
J *)=820� )4D)6342(*4)(�� �*434� 0434//:
315,'(/*154�� =.//4=(*B4� J *)=820� -4)�
�<94/(� 9*)=(� *<� �,8'4� -4)� � 2(. :
042434� ,8 '�-,3�K8204�� *2� �2(9*1=/820�
>40)*''424� �2-*B*-88< � G�4804>.)424��
�680/*204��! *2-4)��N8042-/*154E�-8)15�
-*4�=.2=)4(4�� *(9*)=820�-4)�� )9 ,15:
34242� G04/*4>(4� �,<*/*42<*(0/*4-4)�
82- � ,2-4)4� �)9,153424E�� � ,2-4/(� 43�
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B*-88< �� -43(.� 454)� 0*/(� -*4343� �4:
34(7�� � *4� �<04>820� *3(� *5)4)34*(3�
B.2� -4)� �4>8)(� -43� �2-*B*-88<3� ,2�
-*4� � *254*(� -4)� 2,(@)/*1542� 82- � 3.:
7*,/42��<04>820���*4�*2�-*434<��*224�
B4)3(,2-424� �<04>820� >43(45(� ,83�
D5H3*=,/*31542� 82-� 154<*31542� � /4:
<42(42���40423(62-42�� "4)3.242�� �H:
3(4<42�� �()8=(8)42�� =.2=)4(42� �4:
315452*3342�3.9*4� ,83� 4*24<� ,>3(),= :
(42� G04*3(*042E� �25,/(�� �2 � -4)� '82=:
(*.24//42� �*254*(�� -*4� ,83� -4<� �2 - *:
B*-88< � 82- � -4)� �<04>820� >43(45(��
045(� -,3�4���������&�� � '@)� -,3� �2 :
-*B*-88< � 2,15� 4*24<� -)4*',1542� �4:
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�415,2*3<83� >43(45(� *2� -42� D,33*:
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/82042� 82- � �)04>2*334� -*434)� � ,2 - :
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>4-,)'� ,815� 4*24)� 04382-42� �<94/(#�
9*)=820� G� ,(8)� #'#� �434//315,'(E�� �3�
*3(� 94*(4)5*2� 2.(942-*0�� - ,?� 3.9.5/�
-*4� B.2� -42� 	4*742� 54)B.)04)8'4242�
,/3� ,815�-*4�B.2�-42�<*(� -4<� �4>423:
B4)/,8'� 4*254)04542-42� �4-@)'2*3342�
82-� �23D)@1542� B4)8)3,15(42� D5H:
3*./.0*31542��))4082042�42(3D)41542-�
78')*4-42043(4//(� 82-� 04/A3(� 94)-42�
=A2242�� �2 � -*4342�� .)062042� 3.//� -,3�
�2-*B*-88< � 784)3(� 78� �40*22� 34*243�
�4>423�� D,33*B�� 3D6(4)� K4-.15� *<<4)�
,=(*B4)�(4*/245<42�� 9.>4*�43� ,815� -*4�
*2� 3*15� 34/>3(� 3(,(('*2-42-42� � 8 ',):
>4*(82042� -4)� �*2'/@334� B4)94)(4(��

82- � -*43� ,//43� *<� 4)'./0)4*1542�
�83,<<42/4>42� -43� �2-*B*-88< 3� <*(�
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/*1542�� -4<� J4342� 2,15� 0434//315,'(:
/*1542� �*254*(�
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" 	�� �'������� ����G��	��'�	�0

� 4)� �83,<<425,20� 82 - � -*4� �./04�
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� )(� *5)43� 941534/34*(*042� �8'#� 82-�
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-82042�� �15<4)742�� B.2� -42� D5H3*.:
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1542-4� �)3154*282042�� �82=(*.23:
3(A)82042� 4*274/24)� � )0,24+� �(A)82:
042�*2�-4)��4'6=,(*.2�� *< �� ,)2/,3342��
�4)7>431594)-42�� �159*4)*0=4*(42�
>4*< � �15/81=42�� >4*� -4)� �(<820��
J ,5)245<82033(A)82042�G�4542���A:
)42�� � ,8(4<D'*2-82042�� 	*41542�� �4:
315<,1=34<D'*2-820E�� �49408203:
3(A)82042� G�HD4)#� .-4)� �HD.<.(*/*#�
(6 (E�� ,//04<4*24� �82=(*.233(A)82042�
-43� �43,<(.)0,2*3<83� .-4)� 4*243� �):
0,23� G4*24)� � )0,20)8DD4E�� 7���� 78�
5.54)� .-4)� 78� 2*4-)*04)� � /8(-)81=��
� *4>4)�� 3(,)=4� �>< ,04)820� .-4)� �4:
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/.3*0=4*(� .-4)� @>4)()*4>4243� �8204):
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F�� +�	��	�� � �82=(*.233(A)82042+�
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�941=/.3*0=4*(�-43��4>423�� � ,204/� ,2�
�2(4)4334�� ,23154*242-� 824)=/6*R/*154�
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G�@042� *<� ! *2-43,/(4)�� S315/415(43T�
�4)242�� �278B4)/633*0=4*(�� � ,15/63:
3*0=4*(� *2� -4)��)>4*(�� �4)W2�9.)(8203:
31548� >4*� �)9,1534242�� �4)315942:
-82033815(�� 4(5*3154� �(A)82042� *<�
�4;8,//4>42� 839�E�� �3� =A2242� �(A:
)82042� *<� 0434//315,'(/*1542� �83,< :
<42/4>42� <*(� ,2-4)42� �4231542� ,8'#�
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2*15(�42(3D)41542-43��4)5,/(42�*2� -4)�
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*�!��%������ ���#�	������ � ,815� ,/3�
,>3(),=(4� ! ),2=54*(34))404)�

�*4� ,>3(),=(42�� D)*< 6)42� D3H15.:
04242� �156-*082042�� -*4� 4*24� ! ),2=:
54*(�� �(A)820�� 4*2� �>4/� 54)>4*'@5)42:
-42� � ,=(. )42� =A2242� �E� B.2� -4)�
�8?4294/(�78<��2-*B*-88< �04/,2042�
�E� ,83� -4)� *224)42� J 4/(� -43� �2 - *:
B*-88<3� 3(,<<42�� 82- � 315/*4?/*15�
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15*3154� �*29*)=820� 2*15(� *2� -4)� 42 (:
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82- � -*4� *2� -4)� ')@54)42� �4>423:
D4)*.-4�� *2� -42�-,< ,/*042� �*(8,(*.242�
42(3D)41542-� 82-� ,-YX8,(� 9,)42�� M�
4)94*342� 3*15� *2� -4)� 94*(4)� '.)(04:
315)*((4242� �4>423D4)*.-4� ,/3� 2*15(�
<45)� 42(3D)41542-� 82- � 94)-42� B.2�
-42� �)9 ,1534242� -4)� �<04>820�
G�8((4)�� � ,(4)E� >4)4*(3� ,/3� 2*15(� 4):
9@2315(� 04-48(4(�� �2 � -*434)� J4*34�
94)-42� -*4�*224)42� 	4*74�� �23D)@154��
� .(*B,(*.242�� -*4� -,3� �2-*B*-88< � *2�
-4)�')@54)42��4>423D4)*.-4�78�*)042-:
4(9 ,3� ,2043D.)2(�� ,204()*4>42� 5,>42��
82(4)�-42��4)56/(2*3342�-4)�0404296):
(*042� �4>423D4)*.-4�)��"%�,��0 � �*434�
�.)06204� @>42� *<� ! *2-4� ,//<65/*15
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*2� -4)� �4/>3(>494)(820� -43� �2-*B*:
-88< 3� )@1=315,/(8203,)(*0� 4*24� 78:
)@1=5,/(42-4�� 54<<42-4� J *)=820�
,83�� J 422�3*15�5*204042�-*434�D3H15*:
31542� �23D)@154� 78� 3(, )= � '*; *4)(� 5 , :
>42� 8 2 - � *<� �,8'4� -4)� � 2(9 *1=/820�
-43� ! *2-43�2*15(�B4)3159*2-42�� 2*15(�
SB4)043342� 94)-42T�� M� 3.2-4)2� < *(�
-4)� '.)(315)4*(42-42� �2(9 *1=/820� -43�
! *2-43� *2� 34*24)� "3H154� ,815� 94*(4):
5*2� >43(4542� 82-� 4*24� �4')*4-*0820�
4)'. )-4)2�� 3.� 94)-42� -*4� � 43()4>82:
042� 78 )� �4')*4-*0820� -*434)� � 23D)@:
154� *2'./04� -4)� B4)94)'42-42� � 4:
8)(4*/820� 34*24)� �<04>820� 82- � -4)�
B4)94)'42-42� 4*04242� �48)(4*/820�
B.< �! *2 -4 � ,/3�S315/415(43��4245<42��
315/415(43� �4)5,/(42T� ,8'04',?(�� �2 �
-*434)� J4*34� 42(3(45(�	� � ���� ��!��� �
������ ��� � ���	��-�	�	���� � 	 � ,� � 3 � �	���� �
E�	-�� ������#�-�	����� 9%�-�	����� �	�� �
	������ �*�� � � � � � � -*4� �	��� ���� �	� �
������������� �	���� ��"8�������� E�	- �
&���	�� � < *(� S42-.0424<T� � )3D)820�
*���%�%�	���� ���"	�'��� ' � � �0

�E� ���#�	������� ���	������� .%�� �
/*4042� B.)�� 9422� 34*(423� -4)� � ) :
9 ,1534242� -4<� !*2-4� �	�� �	���� ����
�*���������� 9%�&	�� � 0434(7(� 9 *)-+� -,3�
,�������,���� ��%-	���� %���� ���	�%-	��� �
9�������� � -4)� �)9,1534242� *224)5,/>�
.-4)� ,8?4)5,/>� -4)� � ,< */*4�� �224):
5,/>� -4)� �,<*/*4� =,22� 4*2� 2*15(� 42 (:
3D)41542-43� �4)5,/(42� -4)� � 8((4)��
-43� � , (4)3� .-4)� -4)� 6/(4)42� �43159*:
3(4)��.)=.<<42��M� ,8?4)5,/>�-4)�� , :
<*/*4�-*4��4>423'.)<�-43��@5)4)3�4*24)�
K8042-/*1542�S�,2-4T�� M� -*4� �-42 (*'*:
7*4)820� < *(� -*434)�2*15(� 4)9@2315(42�
�4>423'.)< ���2 � -*4342��6//42�42(3(45(�
-*4� �156-*0820� -,-8)15�� - ,?� -8)15�
-*4��2D,33820�� -*4��-42(*'*7*4)820�< *(

-4)� ,3.7*,/42�� .-4)� ,2(*3.7*,/42� �4:
>42394*34� -4)� �)9,1534242� -4)� � , :
<*/*4� .-4)� -4)�� *(0/*4-4)� -4)�S�,2-4T�
3*15� 4*2� 0434//315,'(/*15� 2*15(� 4):
9@2315(4)� �415,2*3<83� -4)� *224)42�
�8',)>4*(820� -4)� �*2'/@334� *2� -*4�
�82=(*.2� -4)�"3H154� -43� ! *2-43� 4*2:
>,8(�� � ,3� ! *2- � 9*//� K4-.15� 2*15(� ,2�
-42�2*15(�4)9@2315(42�,3.7*,/42�� ,2 (*:
3.7*,/42� �4)56/(2*3342� 34*24)� �<04:
>820�62-4)2�� 3.2-4)2� -*4� "3H154� -43�
K82042� �2-*B*-88<3� *-42(*'*7*4)(� 3*15�
*2� D,33*B4)� J4*34� < *(� -4)� �4>423:
'.)<� 34*24)� �,<*/*4� .-4)� -4)� � ,2-4��
43� D,?(� 3*15� ,2� -*4� 3156-*042-4� � *2 :
9*)=820� -4)� 34*24� �<94/(� >*/-42-42�
�)9,1534242� ,2�

�*4� � ),04� 2,15� -4)� � )(� -4)� �4):
62-4)820�� 94/154� 82(4)� -4<� �*2'/8?�
-4)34/>42� D3H15.04242� �*29*)=820�
*2� -4<� ! *2-4� 78)� �83>*/-820� 04:
/,20(�� 5620(� M� 82(4)� ,2-4)42� � ,= :
(.)42� M� ,815� -,B.2� ,>�� *2� 94/154)�
"4)*.-4� -43� *2-*B*-84//42� �4>423�3*15�
-*4��156-*0820���������� �'43(7834(742�
>40*22(�

� ��

J *)� =A2242� -*4� D)*<6)42� D3H15.:
04242� "4)3A2/*15=4*(33(A)82042� *<�
! *2-43,/(4)� 28)� -,22� 4)'./0)4*15� >4:
5,2-4/2�� 9422� 9*)� 4*24� S)%����#��	�� �
 	���%�� T� ,8'3(4//42�� �>423.� =A2242�
,25,/(42-4� �4*/4)04>2*334� 28)� -8)15�
4*24�S=.<D/4;4��54),D*4T� 4)7*4/(� 94):
-42�

�E��*4� )%����#��	��� 	���%�� �>43(45(
��� ,83� -4)� �4'*2*(*.2� -4)� < .)D5.:
/.0*31542� 82- � D5H3*./.0*31542� �*042:
54*(42� -43� �)0,2*3<83� 82-� -4)� �83:
94)(820� -43� *<� �*224� -4)�=/,33*31542�
=*2-4)6)7(/*�1542� �23�15,88203�94*3�4

� ��� � ����	���	��� L�����	��� ��	���	���� � ������	���� ���� ����
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,8'043(4//(42�)������	)���M �%���	�����N �
������� *�������0 � � *434)� 4)3()41=(� 3*15�
,8 '� -*4� >*354)*042� �)4*02*334� *2� -42�
G*2(),8(4)*242� 82-� 4;(),8(4)*242E�
�4>423D4)*.-42� -43� �2-*B*-88<3�� -*4�
*<� �*2>/*1=� ,8 '� 8234)4� � ,?2,5<42�
B.2� �4-48(820� 34*2� =A2242�� �@)� -*4�
�43(3(4//820� -*434)�B.//3(62-*042�� *,:
02.34� >4-,)'� 43� 4*243� =.<D/4;42�
�2(4)38158203B4)',5)423�� �815� -4)�
�4*(D82=(� -4)� 4)/*((4242� G<.)D5./.#�
0*31542#D5H3*./.0*31542E� .)0,2*31542�
�156-*082042� *3(� 78� >4)@1=3*15(*042�
G*<� *2(),8(4)*242� �4>42�� >4*� -4)� �4:
>8)(�� *<� ')@542� �680/*203,/(4)�� *<�
�680/*203,/(4)�� *<� ! /4*2=*2-,/(4)�� *<�
! *2-43,/(4)�� .-4)� *<� N8042-,/(4)E�
F�� �*4� SB.//3(62-*04� �*,02.34T� 4):
3()41=(�3*15�'4)24)�,8 '�-*4��43(3(4//820�
-43� *�!��%�%�	������ � �� �� �� *������� +�
-*4� �4315)4*>820� -4)� �4*/4/4<42(4�
-4)�� ()8=(8)�-4)�"3H154���3�<8?�,815�
4)< *((4/(�94)-42��94/154<��4*/4/4<42(�
-4)� "4)3A2/*15=4*(33()8=(8)� >4*� -42�
� ,2*'43(,(*.242� -4)� ,=(84//42� "4):
3A2/*15=4*(� *<� 0404>4242� �4*(D82=(�
-*4� -.< *2,2(4� 	.//4� 78=.<<(�

�*434)��4*/� -4)� SB.//3(62-*042� � *,:
02.34T�42(56/(�'4)24)�-*4��4315)4*>820�
-43� ,=(84//42� �2(9*4=/82032*B4,83�
-4)� "4)3A2/*15=4*(�� -4)� "3H154� G.>�
2.)<,/4� �4)56/(2*334�� �156-*082042�
.-4)��4)74))82042� B.)/*4042E�

�4*� -4)� �494)(820� -43� D3H15./.:
0*31542� � (,(83�D),43423�*3(� -,3�J4342�
-4)� D3H15*31542� �(A)820� *224)5,/>�
-4)�"4)3A2/*15=4*(33(A)820�042,8�'43(:
783(4//42�� 82- � 79,)�� .>� 3*4� D)*<6)�
.-4)� 34=82-6)� 42(3(,2-42� *3(Z� � 4):
24)� *3(� 43�78� =/6)42�� 94/154<� *224)42�
",(5.<415,2*3<83� (4*/3� *<� 04042:
96)(*042� �83(,2-�� (4*/3� >4*� -4)� �83:

>*/-820� -43� 0404296)(*042� �83(,2-43�
3.9*4� >4*� -4)� ,=(84//42� �82=(*.2� -*4�
-.< *2,2(4� 	.//4� 78=.<<(+� .>� -*434)�
*2�-.< *2,2(4)�J4*34�3.<,(*1.#D3H15*#�
31/*4)� .-4)� D3H15.#3.<,(*3154)� 	 *15:
(820� *3(�� .>� 4)� 4(9,� /*24,)� B4)/68'(��
4B(/�� 4*242� �*)18/83� B*(*.383� - ,)3(4//(�
.-4)� >4)4*(3� 4*2� �*)18/83� D).D*(*83�
B.)/*40(�� -4)� -*4� �4*1542� 4*24)� �43:
34)820� ,8'94*3(�� ��� �*4� B.//3(62-*04�
�*,02.34� <8?� ,815� -*4� �494)(820�
-43� F�"���:������:*������� � >4*25,/:
(42�� � ,3� �83,<<42/4>42� -43� �2-*:
B*-88<3� 3.//� 2*15(� 28)� *2� 34*24)� ,= :
(84//42� �,04�� 3(,(*315� 04D)@'(� 94):
-42�� 3.2-4)2� -4)� 0,274� �.)0,20� *3(�
B.2� -4)� �159,204)315,'(� ,2�� >*3� 78<�
548(*042� �,04�� *2� 34*24)� �2(9*1=/820�
=.2(*28*4)/*15� 78� B4)'./042�� �*24�
742(),/4� �(4//4� =.<<(� 5*4)>4*� -4)�
=.2(*28*4)/*1542� �43(,/(820� -4)� �8(#�
(4)#! *2-#� *2-820� 3.9*4� -42� �47*4:
582042� -43� !*2-43� 78� -42� � )9 ,15:
34242� 78�� M� 43� <8?� 82(4)3815(� 94):
-42�� 9*4� 0404296)(*0� -*434� �47*4582:
042�3*2-��94/154��.)< �-,3��83,<<42:
/4>42� -43� ! *2-43� <*(� 34*24)� � 8((4)�
82- � -42� �)9,1534242� ,8'94*3(�� � 4):
24)�3*2-� ,815� -*4� ,=(84//42� �47*4582:
042� -43� � ,(4)3� 78� 34*24<� !*2-4�� -43�
! *2-43� 78� 34*24<� � ,(4)�� -4)� � /(4)2 �
82(4)4*2,2-4)�� 3.9*4� -*4��47*4582042�
-43� ! *2-43� 78� 34*24)� 0,2742� �,<*/*4�
82-� 78� 34*24)� �<94/(� 78� >4)@1=3*15:
(*042�� �*4�0@23(*042�82-�820@23(*042�
G3156-*042-42E� M� .>K4=(*B42�82-�38>:
K4=(*B42� � ,=(.)42� -4)� �<94/(�
3*2-� ,>043.2-4)(� '43(783(4//42� 82- �
78� 4)96042�� �>423.� *3(� -*4� .>K4=(*B4�
82-� 38>K4=(*B4�� 9*)(315,'(/*154�� =8/:
(8)4//4�� 4<.(*.24//4� 82-� *2(4//4=(84//4�
� (< .3D56)4� -4)� �,<*/*4� *2� � 4(),15(
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78� 7*4542�� �*4� B.//3(62-*04� �*,02.34�
<8?� 3*15� ,8?4)5,/>� -4)� � ,< */*4�,815�
,8 ' � -*4� 3*15� )	��,#��	�� � ��	,���	�����
���� 2�-	������� � -43� ! *2-43� -�� ��� �
��G3����� 5%���'�	)�� � G!)*DD4�� ! *2-4):
0 , )(42 �� ! *2-4)5.)(�� K8042-/*154� �)0,:
2*3,(*.242�� � )>4*(33(6((4E� 4)3()41=42��
9.>4*� ,815� -*434� �47*4582042� 2,15�
8234)42� .>*042� � )A)(4)82042� 78� >4:
9 4)(42� 3*2-�

I�� �4*� -4)� �8'3(4//820� -4)� B.//:
3(62-*042��*,02.34�<@3342�9*)�(),15 :
(42�� , 8 ' � 36<(/*154� 94*(4)� .>42� 4):
9 652(4� �),042� 4*2-48(*04� �2(9 .)(42�
78� 4)5,/(42�� �*4� B.//3(62-*04� � *, :
02.34� >4,2(9 .)(4(� -,3� J 4342� -4)� *2�
-42� �4*/#�*,02.342� 42(5,/(4242� �4:
31594)-42�� '@0(� -*4� -*4� �431594)-42�
,83/A342-42� -*)4=(42� 82- � *2-*)4=(42�
� )3,1542� *2� 4*24� � *254*(�� >4315)4*>(�
-42��83,<<425,20�-4)�-*4��431594):
-42� ,83/A342-42� -*)4=(42� 82- � *2-*:
)4=(42 � �)3,1542�� -*4� ,=(84//4� �,04�
-43� ! *2-43�� -*4� �H2,<*=� 34*24)� " 4):
3A2/*15=4*(�� 9*4� ,815� -*4� �>5620*0:
=4*(� -43� !*2-43� *224)5,/>� 34*24)� 94*:
(4)42 � 82- � 4204)42� �<04>820�

P�� �>9.5/� 3*15� >4*� -4)� �(4//820�
-4)� B.//3(62-*042��*,02.34� -,3� �H<:
D(.< � ,8 ' � 4*242� ,=(84//42� �4*(D82=(�
8 2 - � 4*24� ,=(84//4� �<94/(�� 9*4� ,815�
, 8 ' � 4*24� ,=(84//4� "4)3A2/*15=4*(� 82-�
-*4� ,=(84//4� "3H154� -4)� "4)3A2/*15:
=4*(� >47*45(�� 82-� 9*)� -*4� (,(3615/*154�
�2(9 *1=/820� -43� ! *2-43� < *(� -4<�
� 83(,2 - � B4)0/4*1542�� -4)� 34*24<� � /:
(4 ) � 42(3D)*15(�� >4(),15(42� 9*)� -,3�
�H< D(.< � G-*4� �431594)-42E� (). (7 :
-4< � 	� � ���� ��%;�'�	%�� ���� � � �" 	� ' �
�� � � �� ����  !��� 	'� ���� '	���	����� $��
� � � 	�� � ��� ���� ��!���� � � � � ������ � 	 � �
� � 	�J� ���� ����G��	��'�	��� ���%� 	� � -�	��

�	����� 9�����,0 � J *)� >4-*4242� 823� ,/3.�
2*15(� 4(9 ,� 4*243� S3(,(*3(*31542T� �4):
0/4*1543�� 3.2-4)2� 9*)� 5,/(42� -,3� �2 :
-*B*-88< � -43� !*2-43� 3.9.5/� >4*� -4)�
")@'820� -4)� "4)3A2/*15=4*(342(9*1=:
/820�9*4�-4)�	4*542'./04�-4)��<94/(:
4*2'/@334� B.)� �8042�

�8?4)-4<� 94)-42�36<(/*154� � )4*0:
2*334� *<� �4>42� -4)� � 8((4)� G-4)� � ) :
9,1534242E� >4,15(4(�� >43.2-4)3� -4)�
74*(/*154� 82- � )68</*154� �4)/,8'� *5)43�
4<.(*.24//42� �4>423�

�4*� -4)� �494)(820� -4)� B.//3(62-*:
042��*,02.34� 4)3154*2(� ,/3.� -,3��H<:
D(.< � G-*4� �431594)-42E�2*15(� ,/3� 4*2�
3(,(*3154)� "82=(� ,8 '�4*24)� 3(,(*31542�
�>424�� 2*15(� ,/3� 4*24� 4D*3154� �4:
315)4*>820�� 3.2-4)2� ,/3� 4*2� �D,2:
28203'4/-� B.2� 4*24)� >43(*<< (42�
�83-452820�� -,3� 3*15� *2� �4*/'4/-4)2�
-),< ,(*31542� �5,),=(4)3� < *(� -4)�
� ,2754*(� *2� 4*24)� '82=(*.24//42� � *2 :
54*(� >4940(�

�E� J*4� >4)4*(3� 4)9652(�� *3(� 78)�
4)'./0)4*1542� �45,2-/820� -4)� =*2-:
/*1542� "4)3A2/*15=4*(33(A)82042� 4*24�
'%�*��P�� Q����*	� � 4)'.)-4)/*15�� J *)�
942-42� ,/3.� K494*/3� -4)�� *042,)(� -43�
0404>4242� �,//43� 42(3D)41542-� -*4�
'./042-42� �45,2-/82042� ,2+� ,E� -*4�
=/,33*31542� =*2-4)6)7(/*1542� <4-*=,:
<42(A342� 82-� *23()8<42(4*/42� �4):
',5)42�� -*4�3H<D(.< ,(*315�82- �=,83,/�
34*2� =A2242�� >E� �3� =,22� 3*15� 8<�
*2-*B*-84//4� D3H15.(54),D48(*3154�
� ,?2,5<42� .-4)� S�)8DD42(54),D*4T�
5,2-4/2�� 1E� �15/*4?/*15� 3*2-� -*4�
3.7*,/42� � ,?2,5<42� 78� 4)965242��
-*4� 3*15� -*)4=(� ,8 '� -*4� .>K4=(*B42�
� /4<42(4� -4)� �<94/(� ,839*)=42�

�3� 34*� >4(.2(�� -,?� 43� >4*� -4)� �4:
5,2-/820� -4)� SD).>/4<,(*31542� !*2#
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� !� 0����	� $ 	��1� ����2�%	�(��	����2������ =m

-4)T� =4*24� J 82-4)< *((4/� .-4)� �4):
',5)42� 0*>(�� � '(� <@3342� 9*)� /,204�
�4*(� <45)4)4� � .2,(4� .-4)� N,5)4�
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